BO! SHAREHOLDING LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31% MARCH, 2022

{Amountin Rs.)

Note For The For The
Particulars No. Year Ended Year Ended
31.03.2022 31.03.2021
I  REVENUE
1. Revenue from Qperations 15 12,487,895 40,745,282
2, Other Income 16 17,214,144 21,302,195
Total 29,702,038 62,047,478
il EXPENDITURE
1. Operating Expenses 17 3,363,118 5,025,321
2. Employee Benefit Expenses 18 31,258,754 32,893,063
3. Finance Cost 19 - -
4. Depreciation/Amortisation Expense 20 54,247 139,148
S. Qther Expenses 21 11,421,323 12,508,189
Total 416,097,441 50,565,719
Il Proflt Before Tax {16,395,403) 11,481,759
IV Tax Expenses
1. Current Tax - 3,102,000
2. Short/{Excess) provision for Income Tax of earlier years {774,704} 2,153
3. Deferred Tax 240,568 18,441
V' Profit/{Loss) for the period {15,861,267) 8,359,165
VI Earnings per equity share (Face value per equity share Rs. 100/-)
Basic 3t {105.74) 55.73
Diluted {105.74} 55.73
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BOI SHAREHOLDING LIMITED

BALANCE SHEET AS AT 31% MARCH, 2022

{Amount in Rs.}
Note As At As At
Particulars No. 31.03.2022 31.03.2021
. EQUITY & LIABILITIES
(1) Shareholders* Funds
{a} Share Capital 2 15,000,000 15,000,000
(b} Reserves and Surplus 3 271,776,982 287,638,249
{2) Non-Current Liabllitles
{a} Long Term Provisions 4 11,146,773 10,636,051
{3} Current Uabllitles
{a} Trade Payables 5
Due to Micro, Small and Medium Enterprises - -
Other than Micro, Small and Medium Enterprises 337,418 441,822
{b} Other Current Liakilities 6 7.413,183 9,085,201
{c] Short Term Provisions 7 438,773 1,819,849
TOTAL 306,113,128 324,621,172
il. ASSETS
{1) Non Current Assets
{a) Fixed Assets 8
- Tangible Assets 631,204 584,234
- Intangitle Assets 1 1
{b} Deferred Tax Asset {Net) 9 3,037,083 3,277,651
(t) Long Term Loans and Advances 10 4,215,725 1,737,036
{2) Current Assets
{a) Trade Receivables 11 652,599 1,477,782
{b) Cash and Cash Equivalents 12 286,932,667 294,841,319
{¢) Short Term Loans and Advances 13 417,693 432,454
{d) Other Current Assets 14 10,226,156 22,270,696
TOTAL 306,113,128 324,621,172

For M. A. Shah & Co.
Chartered Accountants
Firm Reg. No. 112630wW
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B0t SHAREHOLDING LUMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 317 MARCH, 2022
(AmtIn L8]
o, Particulars 31.03.2022 31.03.2021
A |Cash flows from operating activities ’
Profit biefore Exceptiona) and E: linary items and tax {16,395, 403] 11,481,759
Adjustments for :
- DaprocintionfAmortization 54,247 139,145
- Interest Paid - -
- Bank Interost incorna [16,251,824) 121,268,295}
- Profit on sala of MF - .
- Loss on sale of Fixed Axzat 13,234 -
Operating profit befora working capital changes {32.579,746) (5,647,450
-l WD In Tradn Recebvat 825,183 (88,265)
« (Increasa)/Decraass in Other Currant and Non Current Assets 12,044,540 (4,583,743}
- fh /D inLoans & Ady 35,948 110,354
- e/{0) ) in Trade Payabh 1104,405) [38,288)
|| - IncreasafiDecraaze) in Other Currant Liablitias (1,672,018) 112,509,164}
- 0,/ }in Prow! ]8?0@541 309 183
Cash generwted from operstions (22,320,852) (26,347,422}
- Taxes Pzid {Net of Refund) {1,725,173) (3,285,015}
Het cash from sperating activities (24,045,025 (29,733,437}
B |Cash flows from investing activities
- Purchase of Fixed Assets {120,450) -
- Sala of Fixed Assets 6,000 -
- Intarest Recatved 16,251,824 71,268,395
- Purchase of Curmant | - -
- Sale of Current Investmants - -
- Decroase {increasa) In_Bank F.D.Mot considgrod as cash and cash aguivslent 121,510,557 130,717,828
Het cash from Investing artivitles 15,:373,583) 151,986,223
€ |Cash flows fram finandng activities
- Intorast Paid - .
- Dividand Fald {including dividand distribution tax) - 130,000,000}
Net cash used In finandng actividies - _QOM
Netinaeasefidecrease} in cash and cash equivatents (A+B+() {2%,415,609) 92,352,786
Cash and cash equivalents at beginning &f the yaar 109,916,372 17,663,585
{Cash and eath equivalents at end of the year 80,496,764 103,916,371
Components of cash and cash equivalents
Cash in hand . -
Balancu with banks in current nccounts 1,893,139 10,555,434
'Short Term Deposit 5,107,930 -
Balzrce with bank In fxnd dep {maturing within 3 hs) 73,495,656 89,360,938
Balance with bank in fixed o its [ g bet Stal2 hs{ 11,?95.?91 153,344, 489
Balance with bank in fixad deposits {maturing sfter 12 months) 194,639,115 5,580,458
Bank FD with Lien - .
Total Cazh and Bank Balznces ms per cash fiow statement As per Nore No 13 286,932 668 154,841,319
Notes:
1) Cash flow Statament has baan preparad as par AS - 3 “Cash Flow Statemant” using Indiract Mathod.
2] Figures In bracket roprasant outflows.
J 3) Pravious Yaar's figures have baan rycaxt / rastated wherevar nacassary.
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801 SHAREHOLDING LIMITED
NOTES FORMING PART DF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2022

1] SIGNIFICANT ACCOUNTING POLICIES

{A) Basls of lon of Fl. fal Stat

Tha financial statements have bean prepatedin accordance with the generally accepted accounting principles to comply
in all materlal respects with Accounting Standards (*AS”) specified under Section 133 of tha Companies Act, 2013{"the
Act™} read with Rule 7 of the Companles [Accounts) rules, 2014 and other relevant previstons of the Act to the extent
notified and applicable, as well az spplicable guldance note and pronouncements of the Institute of Chartered

Accountants of indla {ICAI) The accounting pollcies have bean i ty applied by the Camp: Y and are istent
with thase appliadin the pravious period,

All assets and llabiiities have been classified as current or non — current as per the company's normal op g cycle and
ather criterla set cut iy the Schedule Il to tha Cor P Act, 2013, Basad on the nature of the sarvices and the time

between the acquisition of ossets for processing and their realization In cash and cash equivalents, the company has

ascertalned its operating cycle as 12 months for the purpase of current and non current classification of essets and
llabtlities.

{B) Use of estienates

The pregaration of the fi ial stot in conformity with ] ac g principles {GAAR} in India

requires g to make estl and assumptlons that sffect tha roparted amount of assets, liabilities and the
disclosurg of contingent liabllities on the date of the financia! statements. Actual results could differ from those
estimates. Any revislon to the accounting estimates is recognized prespectlvely in current and future pericds,

{C} Revenue Recognition
) DP Charges - DP Charges are recognized when tight to recelve is established,

b} Commisston recelved from Broker Tumowver Stamp Duty :- Charges are recognized when AEME to recelve Is
established,

<] Interest : - Interest is accounted on time basis.

<} Dividend from Mutual funds - It fs recognized when right ta recive s estabilished,

{0} Fixed Assors

1) Tangible Fixed Assets :
Tangible fixed assets are stated at cost, net of aceurnulated depreciation, The cost Includes purchase price {excluding
refundable taxes) and other sttricutable expenses related to the acquisition and installation of the msset. Subseguent
expenditure related to an item of fixed asset are added to {ts bock value anly if they jncrease tha future benefits from

the exlsting asset baycnd ity previously i ard of performance. Capital Work in Progress, If any, is stated at
the amount expended up to the date of Balance Sheet.

Ii

-

Intangible Fixed Assets :

Intanglble assats are stated at acquisition cost, net of accumutated amortization and accumutated impairment losses if
any.

{E} Depredation
Depreciation is the systematic allocation of the depreciable amount of an asset over fis useful life and is provided on a
stralght-lna basls over tha useful life as prescribed in Schedute Il of the Companl Act, 2013,
Deprecizble amount for assests Is the cast of an asset Jesy its estimated restdual value,
The useful e of an assat is the period over which an asset is expected to be available for use &y an entity, or the number

of preduction or similar units expected to bei obtalned from the asset by the entity,
In respect of fixed asset added/dispose of during the year, depreciation 15 erovided on pro-rata basls with reference to

the month of additicn/deduction. .
ASSETS Estlmated Useful Life
1. Offica Equipmants 5 Vears
2. Computers 3 Years
3. Furmiture & Fﬁ'tures 10 Years
4. Mator Car 8 Years
Company has amortised P fis on straight-line method basis. Effective rate of depreclation Is 33,33% p.a.
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BOJ SHAREKDLDING LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 317 MARCH, 2012

{F] investments
Irvestments, which are long term in nature, are stated at cost of acquisition, Provision is made for permanent decling In

value, if any. Current investments are stated at lower af cast or market value. For Mutual Fund Investments, Nat Asset
Value [NAV} is considered as a market value,

{G) Employes Benpfits

I} Pefined Contribution Flans

Pr ¢ Fund Contrib -

The Company’s defined contribution plans includa Providert Fund, Family Pension Fund, The Company has no further
obligation beyond making its contribution. The & pany’s contributions to the above funds are charged ta Statement of
Profit & Loss every year.

il) Defined Benefit Plans

Gratuity -

The Company provides for gratuity to all employees. As per the Employeas’ Service R gulations 1993 of the company, the

gratulty Is pald 1o the employees at the rate of one and a half-month’s Basic pay for every completed year of service
bject to a i of 15 hs’ Basic pay. The Company has taken a group gratuity policy with Life nsurance

Corparation of India ['UIC} and is funded,

The gratuity ble to empkyyees 1s covered through policy of Group Gratuity Life Assurance Schemne of Life Insurance
Corporation of Indla and the premium paid Is charged to ¢ The defined gratulty benefit plans are valued by an
independent externa! actuary as at the balance sheet date using the proj d unit credit method to determine the
p value of defined benefit oblig and the ralated service costs, Under this methad, the determination is based
on sctuarial cakculations, which include assumptions about demographics, early retirement, salary increases and Interest

rates. Actuarlal galn or loss ls recognized in the Statement of profit and loss.

i) Other Long Term Benefits

Leove Encashment -
The employees of the company are entitled to encashmant of leave. The employee can carry forward unutilized acerued
leave and utillze it in future periods or recelve cash P at reti or resignation for the un-utilized ang
accrued encashment of leave. Such encashment of leave are treated as Long-term benefit to lary The net p
value of company's abligation Is such Long hmient of leave to employees is actvarlally determined based on
the projected unit credit method. Actuarial gains and losses are | fiately recognized in the $tat of Profit &
Loss.

W} Short Term Employes Benefits
Liabifity on account of other benefits are determined on undiscounted basls and recognlzed aver the pericd of service,
which entities the employees to such benefits.

v} Termination Banefits

Veluntory Retirement Schesme{VRS /-
Amount pald for voluntary retirement schema [VRS) are recognised as an expense In the Statement of Profit snd Loty as
and when incurred

The Recognition and measurement principles In respect of defined benefit plans, other long/short term employes

benefits have been made as par AS 15 "Empi yee Benefits (Revised) * notified under Section 211{3C) [Companies

{Accounting Standards) Rules,2014]. Hawever, the presentatlan and classification has been dane based on the

requirements af Schedule 311, R !
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801 SHAREHOLDING LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2022

{H} Taxatlan

]

Prevision for current Income Tax is made on the taxably | after idering tax all ; deductions and
exemptions determined in accordance with tha prevaifing tax laws.

Deferred tax assets and labilities are recognized far the timing differences batween profit as per finandial statements
and tha taxable profits based on the tax rates that have beas enacted or sub lally enacted at ths Bal Sheet date.
Deferred tax assets are recognited and carried forward anly tothe extent that there it reascnabls certainty that
sufficient future ble i will bu avallable sgainst which such defferred tan assats can be realized, Where thare |s
unabserled depreclation or carry forward of losses undar tax laws, deferrad tax assets are recognised only to the extent
that there Is virtual certsinty supported by convineing evidence that sufficlent futire taxable income will be avaliable
against which such defarred tax assets can by realised.

Impalrment of Acsats
An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. An Impatrment loss |s

charged for when an asset Is identiflad as impalred. The impairment lass recognized in prior agcounting period is
reversed If therg has been a change in the estimate of recoverable amount,

Peavisions, Contingent Liabifivies and Contingent Assets:

Provislans sre recognized In terms of Accounting Standard 2% - *Provislons, Contingant Uabilities and Contingent Assets’
(AS - 29), when there is a present legal or Statutory obligation as a result of past events whare It is probable that there
will be cutfiow of resources ta settia the obligation and when a reliable estimate of the amount of the obligation can be

made.

Contingent Liabllltles are recognized only when thers s a possible cbligation arising from past svents dua to occurrence
or non-occurrence of ona or more uacertaln future events not wholly within the control of the Company or whare any
present obiigation can not be measured in terms of future outflow of resources or where » reliable estimate of the
cbligation can not be made. Obilgations are d on an ongoing basis and only those having grobatle outfiow of
rescurces are provided for.
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BOi SHAREHOLDING LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31° MARCH, 2022

Company

2] SHARE CAPITAL {A In Rs.)
Particulars As At AsAt
31.03.2022 31.03.2021
Authordsed
2,00,000 (Previous Year:2,00.000 ) Equity shares of Rs.100/- each 20,000,000 20,000,000
issued, Subscribed & Fully pald up
£quity Share Capitat
1,50,000 {Previos year: 1,50,000) Equity shares of Rs, 100/- each 15,000,000 15,000,000
TOTAL 15,000,000 15,000,000
2) Recondliation of number of equity shares {F.V. of Ry. 100 each}
Asat3lgd.2o22 As at31.03.2021
P
articutars No of shares Amount No of shares Amgunt
in Rs. in Rs.
Balante at the beginning of
year 150,000 15,000,600 150,000 15,600,000
Add: Shares Issued - . - .
Less: Shares bought back
Balance a1 the end of vear 150,000 15,000,000 150,000 15,000,000
b) Rights, preferences and restrictions sttached to shares
All equity shares has equal rights
¢} Shares held by holding company and its subsidiaries and sssociptes
As at As st
Particula
aroulars _ 31.03.2022 31.03.2021
I €quity Shares of Rs 100 each held by Bank of India 1 the holding company 150,000 150,000
d) Details of shares hetd by shareholders holding more than 5% of the #ggregate shares In the Company
Particulars As at 31.03.2022 A3 8t 31.03.2021
As a % of Total
Equlty Shares Total No. of shares Shares Total No. of shares A3 & % of Total Shares
Bank of Inclia, the Holding 150,000 100 150,000 100

] During the five reporting periods immediately preceeding the reporting date,

Note: Qut of the above shares 7 shares are belng held by others on behalf of ho!ding company

bonus shares or for consideration ather than cash.

o shares have been issued by capitalisaton of reserves as

f) On 29.03.2017 the company has bought back 50000 equity shares of Rs.100 each amounting to Rs.%0,00,000/-as per the approval of the

Board in the 120th meeting held on 20.03.2017.The share capital amgunting to Rs.50,00,000/- has been cancelled to that extent.
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BOI SHAREHOLDING LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2022
3] RESERVES & SURPLUS {A In ﬂ!.}_
As At As At
Particulars
31.03.2022 31.03.2021
al Capital Redemption Reserve
Balance as at the beglnning of the year 5,000,000 5,000,000
Add: On Buyback of shares transfer to Capital Redemption Reserve - .
5,000,000 5,000,000
b)
Balance ay at the begi nning of the year 51,885 000 51,885,000
51,845,000 51,885,000
€} Sur ficit} in n I nd Los:
Balance s at the beginning of the year 130,753,249 252,394,084
Profitf{Lass) for the year {15,861,267) 8,359,165
Less: Apnropriations
Dividend en Equity Shares - {30,000,000)
Tax and Surcharge on Dividend on Equity Shares - -
Balance as at the end af the year 214,891,932 230,783,249
TOTAL 271,776,982 257,638,249
4] LONG TERM PROVISIONS {A in&s.)
As At As At
Particulars
31.03.2022 31.03.2021
Provision for Employee Benefits
- Provision for Leave Encathment 10,369,655 9,358,933
- Provision for Terminated Staff 777,118 777,118
TOTAL 11,146,773 10,635,051
5] TRADE PAYABLES {Amount In Rs.)
As At As At
Particulars
arvads 31.03.2022 31.03.2021
Due ta Micro, Small and Medium Enterprises * - -
Gther Than Micro, Smalt and Medium Enterprises 337,418 441,822
TOTAL 337,418 441,822

R

The Company has not recelved anry intimation from the suppliers regarding their status un
Development Act 2014. The Company contends that no overdue amounts along with inte
covered under Micra, Small and Medium Enterprises Development Act 2014,
provision Is required In respect of overdue/ penal interest as stated under the

“SHAN @
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der the Micro, Small and Medium Enterprises

rest have been paid / payabie to enterprises
based on the information avallable with it, accordingly no
Act. This has been relled upon by Auditars,




801 SHAREHOLDING UMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2022

6] OTHER CURRENT LIABILITIES (A In Rs.)
As At Az At
FParticulars
31.03.2022 31.03.2021
Advance from customers 2,559,173 2,738,272
Statutory Dues Payabla 107,356 67,650
Liability for expenses 4,493,201 6,082,761
FPayables for capital ltems 74,377 74,377
TDS refundahble to brokers 48,345 31,910
Salary Payable to staff 80,731 90,731
TOTAL 7,413,183 9,085,201
SHORT TERM PROVISIONS {Amountin Rs.}
AsAt As AL
Particulars
s 31.02.2022 31.03.2021
Provislon for Employee Benefits
- Provision for gratuity . 1,304,710
« Pravision for compensated absenices 98,773 146,519
- Pravislon for leave travel aliowance 340,000 368,620
TOTAL 438,773 1,819,849
5] DEFERRED TAX {Amountin Rs.)
As At As At
Particulars
g 31.03.2022 31.03.2021
Deferred Tax Asset (Due to deferment of allowances of expenses in Income Tax) 3,051,417 3,285,587
Deffered Tax Liability {Due to Depreaciation) {14,338) {7,936)
Neot Deferred Tax Asset 3,037,083 3,277,651
10] LONG TERM LOANS AND ADVANCES
Unsecured, considered good (Amaount in Rs.)
As At As At
Pa lars
rticu 31.03.2022 31,03.2021
Security Deposits 1,401,088 1,422,275
Other Loans & Advances
- Balance with Gavt. Autharities [Advance tax Net off Provision) 2,814,637 314,761
TOTAL 4,215,725 1,737,035
11] TRADE RECEIVABLES
Unsecured, considered good [Amount In Rs.}
As At As At
rtfoul
Particutars 31.09.2022 31.03.2021
Qutstanding for a period mere than six months from due date 278,585 267,853
Other receivables 374,014 1,209,939
TOTAL 65_2,599 1,471,282
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BO! SMAREHOLDING LUIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31° MARCH, 2022

8] FIXED ASSETS
{A in Rs.)
GROSS BLOCK AT COST DEPRECIATION / AMORTISATION NET BLOCK AT COST
5r. |Description of Assets Total Additlons Disposals Totai Upto For the Dlspasals f Upto Ason As on
No. ason during during ason 31.03.202), Yearended |Adjustments 31.03.2022 31.03.2022 31.03. 201
01.04.2021 the year the year 31.03.2022 31.03.2022 |upto 31.03.2022 -
Tangihle Assets

1 jCffice Equipments 72485 - - 72,485 49,564 13,772 63,335 | 9,149 22,921

2 |Computers 6,280,153 120,450 384,680 6,015,923 5,956,853 12,504 365,446 5,603,920 412,003 323,290

3 |Fumiture & Fixtures 507,758 207,758 309,369 27,971 337,340 170,418 194,389

4 |Moator Car 792,672 R,672 753,038 753,038 39,634 39,634

i

TOTAL(A) 7,653,068 120,450 384,680 7,388,838 7,068,634 54,247 365,446 ; 6,757,634 631,20 584,234
I

|intangible Assets _

1 Computer Software 2,920,058 2,920,052 2,920,057 2,920,057 1 1
TOTAL {E) 2,920,058 - 2,920,058 2,920,057 - N.wnabmu 1 1
TOTAL {A + B) 10,573,126 120450 | _ 384,680 | 10,308,896 | 9,985,891 54,247 365,446 | __ — 5,627,691 631,205 584,235

T
[previous Year (2021} 10,573,126 10,573,126 9,849,745 139,146 -1 9,988,801 584,235 723,381
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B0) SHAREHOLDING LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2022

12] CASH AND CASH EQUIVALENTS [Amount in Rs)
As At As At
Particulars 31.03.2022 31.03.2011
Cash and Cash Equivalents
- Cash on hand - -
- Balance with banks
n Current Accounts 1,893,139 10,555,434
In Short Term Depasit 5,107,929 -
* In Deposit accounts maturing within 3 months 73,495,685 99,360,938
[Including tian-marked deposits by BOI of Rs. 15,24,450 (PY Rs. 17.78,677)|
80,496,763 108,516,372
Other Balances
* In Deposit Actounts maturing between 3 to 12 manths 11,796,791 159,344,485
* In Deposit accounts maturing later than 12 months 194,639,113 25,580,458
206,415,904 184,924,947
TOTAL 286,932,657 | 294,841,319

*  Ofthe zbove balance in deposit accounts Rs. 9,66,52,218.84/- {P.Y.Rs.9,50, 71,488.84/-) are kept as lien against overdraft facility availed
from Bank of India. : .

13] SHORT TERM LOANS AND ADVANCES

Unsecured, considered gaod {Amount In Rs.)
At At As At
Particulars
31.03.2022 31.03.2021
Advances recoverable In cash or kind 152,071 100,755 |
Prepald Expenses 165,622 331,699
TOTAL 417,693 432,454 |

14] OTHER CURRENT ASSETS

Unsecured, considered good {Amgunt In Rs)
As At Ag At
Partioufars 21.09.2022 31.03.2024
Recehvable from Holding Company 318,600 -
interest accrued on deposits 9,344,578 21,432,823
GS¥ Accrued on Expenses 168,900 163,613
GS5T Input Credit 394,078 375,583
EXCESS GST REFUND - 298,677
] TOTAL 10,275,156 22,270,696
15] REVENUE FROM OPERATIONS ) {A in Rs.}
For the yoar ended For the year ended
Particulars 31.03,2022 31.03.2021
SALE OF SERVICES
| P ORY PARTICIPA CTHYITIE
CDSL Charges 6,570,489 7,037,453
NSDL DP Charges 2677406 3,595,766
CDSL OP Outsourcing Charges 3,240,000 3,240,000
12,487,895 13,933&19
1] LECTION TAMP D
Commission on Broker Tyrnover Stamp Duty - 26,812,063
- 26,812,063
TOTAL 12,487,895 40,745,242
16] OTHER INCOME {A In Rs.}
For the year ended For the year endad
Pertiailars 31.03.2002 31.03.2021
Bank Interest 16,251,824 21,268,395
Profit on sale of assets 5,928 11,710
Profit on sale MF{Growth] - -
Other non operating income 956,392 22,090
TOTAL 17,214,144 21,302,195
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BOI SHAREHOLDING UMITED i

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2022

17] OPERATING EXPENSES {Amount In Rs.)
Particulars For the year ended For the year ended
31.03.2022 31.03.201
Depository Participant Expenses
- CDSL-DP 1,970,077 3,281,864
- NSDL-DP 1,393,041 1,743,457
TOTAL 3,353,118 5,025,321
18] EMPLOYEE BENEFIT EXPENSES [Amount In Rs.
For the year ended For the year ended
Particulars 91.03.2022 31.03.2021
Salaries & Wages 28,842,140 29,975,620
Leave Encashment Benafit 1,692,376 849,196
Contribution to Provident & Other Fund 666,738 708,537
Cantribution to Gratulty Fund - 1,304,710
Staff Welfare Expenses 57,500 55,000
TOTAL 31,258,754
19] FINANCE COST {Amount In Rx.)
For the year ended For the year ended
Partioulars 31.05.2022 31,03.2021
Interest Expenses -
TOTAL - -
20) DEPRECIATION AND AMORTISATION EXPENSE {Amount In Rs.)
For the year ended For the year ended
Farticilars 31.03.2022 21.03.2021
Depreciation on Tangible Assets 54,247 136,061
Amortisation on intangible Assets . 3085
TOTAL 54,247 139,145
21) OTHER EXPENSES [Amount In Rs.}
For tha year ended For the year ended
Particulars 31.03.3022 31.03.2021
Rent 4,672,967 4,736,687
Repairs & Maintainance -
- Buildings - -
- Furnlture - -
- Others 726,170 747,363
Insurance 146,736 56,073
Rates & Taxes 37433 7,320
Travelling Expenses 13,527 367,123
Director Sitting Fees 160,000 185,000
Payment to Auditors (Exclusive of service tan/GST)
- Audit fees 110,000 110,000
- Certification Charges 29,000 29,000
- Tax Audlt feas 65,000 60,000
- Gratutity return 15,000 30,000
- Taxation Matter 20,000 20,000
Legal and Professional fees 1,183,450 666,000
Printing & Stationery 191,039 218,687
Communicaticn Cost 232,722 160,774
ITC Disallowed 119,999 935,981
Bad Debts - 65,142
Data centra Charges 1,868,000 1,688,000
Vehicle Expenses 286,636 250,810
Bank Charges 6,082 4,339
L5R Expenses 1,153,396 1,654,082
Priar Period Expenses . 111,296
Miseell Expenditurs 379,105 414,512
TOTAL 11,421,323 12,508,188




BO) SHAREHOLDING LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH, 2022
22 CONTIGENT Uabllity

1. Tha Offica of the Principal Commissioner of CGST and Central Excisa have lssusd 4 show cause cum damand notice for the AY. 15-16 to the Company stating that thera was an
P I h in the of Sarvice Tax and the Ti af the G Imendving Sarvice Tax ilabllity amounting to Ry, 48.87,882. The G has filed its prelimi
reply denying eny lisbiity and Is hepeful that the matter will be decided in their favour. (o view of the sama, no provision is made in tha boaks In rospact of the sskd iiability,

2. The Offica of the Principal Commisstones of CGST and Cantral Exclsa have issued 3 show cuse cum damand rotica far the FY 2016-17 to the Company stating that there was a
vartation [n the Taxable Value of Sarvics Provided as par tha 3rd Party Information recsived by the GST Bapartmont from the Incarma Tax Dapartment and a3 per ST-3 Returns fled

by tha campa ny amounting to Rs. £2,09,185%. The Campany hax filed ity praliminary ceply denyling eny llabillty ond is hapeful that tha matter will be decided in thalr favaur. In view af
the sama, no provision Is mada In tha books in respect of the sald Iability,

3. Thera are o disputed / ] tax d relating to any tax assessmants / adjudications £ rectificathans or #ny othar similar procesdings inttatad by sy Direct Indirect Tax
Autharities excapt tha Income Tax Liabllity of Rs 2,907/- for AY 2017-18 and Rs 77,720/- for AY 2020-21.

23 In the opinlon of the Board, the Current Assets, Loans & Advances have 3 value on realization In the ordinary course of business of at least equal ta the
amount at which they are stated in the financial statements.

24 Corporate Secial Responsibility
Expenditure related to Corporate Social Responsibility as per Section 135 of the Companies Act, 2013 read with Schedute VII thereaf:

FY. 2018-19 201920 2020-21 C5R expenditure for
the F.Y. 2021-2022
{2% of the average
profits)
PBT 87,343,429.00 74,184,225.00 11,481,759.00 1,153,396.09
Company had provision of Rs.11,53,396.09/ for the year FY 2021-22. Further CSR C ittee has app 1 B pay of Ra, 1153396.09 to the Prime

Minister's National Relief Fund which will be paid after the expiry of the financial year 2021-22. During the year, for the F.Y. 202021, company has spent
the pending CSR amount of Rs. 17,05,080/- , to PM's Nationa) RElicf Fund on 47/07/2021, with ths CSR Conumittee and Board'a approval obtained dated
16/03/2021.

25 Disclosure Relating To Employees Benefits As Per Revised Accaunting Standard AS-15
The following disclosures have been made as required by the Accounting Standard on Employee Benefits (As-15 Revised 2005):

Defined Contribution
a) Pan

Contribution under Defined Contributlon Plan, are charged off as expense for the year ended 31.03.2022:

For the year ended
Particulars 31.03.2022
Rs.
Emplayer’s Contribution to Recognized Provident Fund and family penslon fund 505,500
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Deflned Benefit Plan
PARTICULARS Asat
31.03.2022
GRATUITY Rs.
Changes In the present value of the defined benefits obligation
Present Valua Of Defined Benefit Obligation at the beginning of the year 23,652,396
f Cost 1,561,718
Current Service Cost 946,256
Benefits Paid During The Pericd/Year 3,576,573}
Actuarial {Galn} / Loss On Defined Benafit Obligation {2,626,512)
Present Value Of Cefined Benefit Obligation at the end of the year ISESSG,?BS
Changes in the fair velue of Plan Assets representing reconclllation of epening and closing balances thereof
Falr Value OF Plan Assets at the beginning of the year 22,357,686
Expected Return On Plan Assets For the year ended 31.03.2021 1,576,217
Contribution Made By The Employer 1,304,710
Benefits paid during the year {3,576,973)
Actuarial {Gain} f Loss On Defined On The Plan Assets (43,088}
Fair Value Of Plan Assets at the end of the year 21,518,552
~——y
Present Value Of Defined Benefit Obligation at the end of the year 19,966,785
Fair Value OF Plap Assets at the end of the year (21,518,552}

Amount recognised In the 8atance Sheet

II.SSE‘?ETE

Investment Detalls

Category of Assets Amtin Rs,

Insurance Managed Fund 21,518,552
Experience

AdJustment

For the year ended | For the year ended
PARTICULARS 31.3.2022 31.3.2021

Present value of defined berefit obligation 19,966,785.00 23,662,396.00

Fair value of Plan Assets 21,518,552.00 22,357,686.00

{Surplus} / Deficit -1,551,767.00 1,304,710.00
|Experlence Adjustment on Plan Liabllity (Gain} / Loss (2,379,122.00) 167,382.00
]Ex.perienl:e Adjustment on Plan Assets Galn / {Loss) -

Experience adjustment Is on account of attritlon in the ber of employees as compared to the previaus year and change in acturial assumptions.The
estimates of future salary Increases, considered in acturial vatuation, take inte account Inflation, senfority, promotion and other relevant factors such as
supply and d d and the employ t market

Actuarial
Assumptions
ratuity {Funded)
As at
31.03.2022
i Ultimate(lALM 2012-
i
Mortality Table (LIC) 2014)
Discount Rate (per ) 6.80%
Expected rate of return on plan assets (per ) 7.15%
Rate of escalation in szlary [per annum} 6.80%

The estimates of rate of escalatlon in salary considered in actuariat vatuation, take into account infation, senlority, promotion and other relevant factors
including supply and demand In the employment market. The above infarmatlon Is as certifled by the actuary,

Other Long-term benefit Inciudes compensated absences benefit, which is un-funded plan. Pravision of Rs, 98773/- has been charged to the statement of

prefit and foss in the current year and Rs.146519/- was charged in the previous Year to the statement of profit and loss. Total Quistanding of compensated
absences liability is Rs.1,04,68,428/- (Previous year Rs100,05,452/-).

LT




26 SEGMENT REPORTING
The risk-return profile of the company’s business is determined predominantly by the nature of its services. Accordingly, the business segments constitute
the primary segment for disclosure of segment Infosmation. Business segments have been identified on the basis of nature of services, the risk-return
profile of individuat segment and the organisational structure and the internal reporting system of the company. There gre Ao reportable Secondary
Segments of the Company.

Reportable segments have heen Identified In accordance with the criteria specified by the Institute of Chartered Accountants of (ndia. With the handing
over of clearing & settlement activity to ICCL, a wholly owned subsidiary of BSE 1td as on 1.4.2014, the business comprises the following two primary
segment: Depository operations, Collection of Broker Turnover Stampduty operations.

Segment revenue, results, assets and llabilitles include the respective amounts identifiable to each of the abave segments and amounts allocated on &
r ble basis. The exp and the assets / liabilities net directly attributable to any business segment are shown as unallozable.

The Company opesates anly in India and has no foreign dealings hence no Geographical Segment is reported.
Disclosure in respect of Segment Information as required by Accounting Stendard {AS-17} for the year ended 31.03.2022

{A in As.}
Depository Broker T
Participants r;m:; plg:;“r Others Total
Attivities
Segment Revenue 12,487,895 - 172,214,144 29,702,038
(13,933,220 (26,812,663) 21,302,195) (62,047,479
Direct Expenses 3,363,118 - - 3363118
{5,025.321) - - (5,025,321}
Administrative Expenses 42,680,077 . - 42,680,077
(17,455,045) {5,730,496) 118,175,712] (45,401,253)
Depreciation/Amortization 54,247 i A sa.247
(31,830} (13427) (93,889) (139,t45)
ent Results (PBT) 16,395,403 - - 16,295,403
(8,618,976) {17,068, 140} (3032,594) (11,481,758)
Fixed Asscls (Grosa Block)
Tangible 5,484,586 91,050 1,813,202 . TIEBR3IR
(5,714,126) {245,190) {1,692,752) (7,653,068)
Iotangible 2,033,196 795,352 90,510 2,920,058
(2,033,196) {796,352) {90,510) (2,920,058)
Prov. For Depretintion
Tangiblo 5,158,336 86,681 1,512,618 6,757,634
(5,366,571) {234,064) 11,468,199} (7,068,834)
Intangible 2,033,196 796,352 90,509 291,057 .
{2,033,196) {796,352} __{90,509) (2,920,057)
Fixed Assots (Net Block) _
Tangible 326,250 4,369 300,584 631,203
{347,555) (12,126} (224,553) {584,234)
Intarigible ; : ! !
- . (B3] ()]
Segment Assets (Current) 652,599 . 297,576,516 298,229,115
(1,775,459) - (317,245,792} 319,022,231)
2,063,933 - 6,133, 97,7
Segment Liabilities 133,841 3,197,774
(1.969,246) (1,322,343) (8.517,641) {11,809,230)
Capital Expenditure - - i )




27 In the opinion of the management, there is no Impairment of the assets.

28 RELATED PARTY DISCLOSURES
As required by Accaunting $tandard —18-*Related Party Disclosures” issued by the Institute of the Chartered Accountants of Indla, the relevant disclosures

are given belaw:

Partles: -

Holding Company Bank of India Ltd (B0]]

Key Manag t Personnel Mr. Mukesh Kumar, Managling Director {Since 01.06.2019)

The Company’s refated party transactions for the year ended 31.03.2022 are summarized a5 follows:

Raloted Party tems | Holding Company | Key Management Tatal
Personnel
Bank of India
1. Additlonal (753,643) {753,643)
Deposits {33,331,340) (33,331,340)
2. Interest income 16,251,824 16,251,824
(21,268,395} {21,268,395)
3. Salary & perks to
831
301 officials 1,856,83 1,856,331
{1,846,850) {1,846,850)
5. Rent 4,677,967 4,677,967
{4.726,687) {4,726,687)
6. ‘Interest on OD & 6,082 6,082
Bank Charges Paid
(4,339) {4,339)
7. Managerial 3,039,443 3,039,443
Remuneration {2,005,224) 2,905,224}
4. Directors’ Sitting 160,000 160,000
Feqs {185,000) {185,000)
. 3,240,000 3,240,000
9. DP charges receipt
{3,240,000) (3,240,000)
10. Dividend o -
{30,000,000} {30,000,000}
Outstanding Balances as on 31.03.2022
T

[Managerial i 270,421 270,421
Remuneration Payahlq (512,973) (511.973)

) fecelvables - -
Deposit cutstanding 285,033,528 285,039,528
{284,285,B85) (284,285,885)

Interest Receivable 9,344,578 9,344,578
{21,432,823) {21,432,823)

Salary & Perks Payabie 1”’434. 177,434
{352,434} {352,434}

Rent Payahle : -

* Figures In the brackg't indicate previous y&ar’s figures.
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Dividend

It Is preposed to pay NO dividend out of the profits for this financial year.

LEASE

Disclosure as required by Accounting Standard 19, “Leases”, issued by the tnstitute of Chartered Accountants of Indla Is given below:
Operating leases primarily comprise office premises, which are renewable at the aption of the Company or having perpetual arrangement.

The detalls of maturity profile of future operating lease payments are given below:

For the year ended | For the year ended
Perlod 31.03.2022 31.03.2021
Mot later than cne year 4,677,967 4,677,967
Later than one year and not later than five years B,576,273 13,254,240
Later than five years - -
Total of lease pay recogr in 5t of profit and loss 4,677,967 4,726,687
EARNINGS PER SHARE

The Company does not have any outstanding dilutive potential equity sharés. Consequently the baslc and diluted earnings per share of the Company

rematn the same.

Baslc EPS
Forthe perlod | For the perod ended
Farticulars ended 31.03.2022 31.03.2011
Net Profit/Loss attributable to shareholders (15,861,267) 8,359,165
Welghted Average No of Equlty Shares 150,000 150,000
Basic earnings per share of Rs.100/- [105.74) 55.74

Pravious year figures have been re-grouped/re-classified and recast wherever necessary to confirm to current year's classificatlions.

For M. A. Shah & Co,
Chartered Accountants

Firm Reg. No. 112630W
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