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To,
Central Statutory Auditors
Bank of India

Dear Sir,

This letter is provided in connection with your audit of the consolidated financial
statements of Bank of India (hereinafter referred to as “the Parent”) for the year ended
March 31, 2020 for the purpose of expressing an opinion on whether the financial
statements of the Bank give a true and fair view of its financial position for the year
2019-20 in accordance with the generally accepted accounting principles in India. We
understand that this letter has been requested by you in terms of SA 600 issued by
Institute of Chartered Accountants of India on using the work of Another Auditor,

We confirm the receipt of instructions from the Comptroller and the Auditor General
of India requesting us to perform the work on the financial statements of Bank of India
Shareholding Ltd. (hereinafter referred to as “the Component”) of the Bank for the
financial year 2019-20 so that the same are considered for consolidation.

In connection with the work that we will perform on the financial statements of the
Component, we understand that we need to draw your attention to those matters
arising from our work on the financial statements which we believe you need to be
aware of in your audit of the consolidated financial statements of the Bank.

We acknowledge that:

1. The financial statements of the Component will be included in the consolidated

financial statements of the Bank.
ANAND AHMEDABAD
Navliwaia Bullding, Above Vikram Medical Stores, A-311, Falrdeal House, Swastik Cross Road,

Station Road, Anand - 388 001. Gujarat Navrangpura, Ahmedabad - 380009, Gujarat



2, Youintend to use our work for the audit of the consolidated financial statements
of the Bank and our report on the financial statements of the Component will be
relied upon and referred to by you.

3.  There were no limitations on the scope of our audit that limits our ability to
provide you with any information that you or the Bank has requested.

We confirm that:

1. The instructions issued by the Comptroller and Auditor General of India were
clear and there were no ambiguities and we have complied with such
instructions.

2. While auditing the financial statements including various certificates and returns

of the Component, we have performed audit procedures that an auditor is
required to perform in terms of SA 700

There are no exception/ reservations in respect of the above confirmations,

If you need any clarification or further information, we would be happy to provide
the same on hearing from you.

Thanking you,
Yours faithfully,

For M. A. Shah & Co.
Chartered Accountants
Firm Regd\ No. 112630W

W
Mayur Makadia

Partner
Membership No. 107769

Place : Mumbai
Date:



A WHOLLY OWNED SUBSIDIARY OF BANK OF INDIA

BOISL/MD/MK/30/2020-2021 June 20, 2020.

To,

The General Manager
Bank of India,

Head Office,

Finance Department,
Mumbai.

Respected Sir,

Sub: Signed audited Balance Sheet and Profit & Loss A/c for the year
ended 31.03.2020.

We request reference to your email dated 18/06/2020, regarding
submission of the audited financials.

We are enclosing the following documents:

i)  Audited signed Financials along with Notes to Accounts for the
year ended 31.03.2020.

i)  Reply to emiail related to impact of COVID-29.

This is for your information and record, please.

Thanking you,

Yours faithfullyO

(Mukesé'%/

Managing Director

] REGD. OFFICE:
BANK OF INDIA HOUSE, 4TH FLOOR, 70-80 M. G. ROAD, FORT, MUMBA! - 400 001.
TEL.: 2270 3262/ 2270 3017 Email : bolsi@boisidp.com



A WHOLLY OWNED SUBSIDIARY OF BANK OF INDIA

The General Manager
Bank of India,

Head Office,

Finance Department,
Mumbai.

Respected Sir,

Reply to email on impact of COVID-19 on financial statements:

* Ability to maintain operations including the factories/units/office spaces
functioning and closed down - Our operations continued all the working days of
the Lockdown

* Schedule, if any for restarting the operations. - Not Applicable

» Steps taken to ensure smooth functioning of operations —

i) To take care of the critical situation arising out of the outbreak of COVID-19,
our company has followed the instruction given by the government authorities
from time to time and has taken all necessary steps to protect the staff as well as
the organization.

ii) We encouraged our clients to use the Easiest/Speed-E - Internet based
submission of DIS facility. We also encouraged all our clients to email us the
scanned copy of the Delivery Instruction Slips (DIS) and submit the original
later.

* Estimation of the future impact of CoVID- 19 on its operations-

i) Based on the previous record, we presume that the number of transactions
will be reduced & due to this the profitability of the company will be affected.
ii) Considering the present scenario, the proposed expansion of business may be

delayed.
iii) Business development of the company seems very difficult due to restricted

mobility of clients as well as staff members.

* Details of impact of CoVID — 19 on listed entity’s
_.o\Liquidity position — Not affected

REGD. OFFICE:
BANK OF INDIA HOUSE, 4TH FLOOR, 70-80 M. G. ROAD, FORT, MUMBAI - 400 001.
TEL.: 2270 3252 / 2270 3017 Emall : boisi@bolslkip.com
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{t)fbility to service debt and other financing arrangements — Not affected
0 Assets — Not affected

<6 Internal financial reporting and control ~ Not affected

« 0 Supply chain — not affected
0 Demand for its products/services — Reduced
Due to low volume of transactions during this period, the receipt of transactions
were very less. Hence, the revenue generated from the depository operations
during this period has been affected to that extent.

* Existing contracts/agreements where non-fulfilment of the obligations by any
party will have significant impact on the listed entity’s business — Not
applicable

* Other relevant material updates about the listed entity’s business — No
Comments.

s

Mukesh Kufiar
Managing Director



AUDIT REPORT UNDER COMPANIES ACT, 2013

YEAR ENDED ON 315" MARCH 2020

BANK OF INDIA SHAREHOLDING LIMITED

M.A. SHAH & CO.,,
CHARTERED ACCOUNTANTS
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Independent Auditor’s Report

To the Members of
Bank of India Shareholding Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the standalone financial statements of Bank of India Shareholding Limited.
(‘the Company’), which comprise the Balance Sheet as at 3 1st March 2020, the Statement of Profit
& Loss and the Cash Flow Statement for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India including the Accounting Standards notified w/s 133 of the Act, of the state of affairs of the
Company as at March 31, 2020, its Profits and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics.

ANAND AHMEDABAD

Navliwala Bullding, Above Vikram Medical Stores, A-311, Fairdeal House, Swastik Cross Road,
Statlon Road, Anand - 388 001. Gujarat Navrandpura, Ahmedabad - 380009, Gujarat



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,

including the Accounting Standards specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and the presentation
of the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it



exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

. Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies {Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in

the “Annexure — A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to

the extent applicable

2. As required by section 143(3) of the Act, we report that:
(2) We have sought and obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit.

(b) In our opinion proper books of accounts as required by law relating to preparation of
Financial Statements have been kept by the Company so far as appears from our examination

of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account maintained for the purpose of

preparation of these Financial Statements.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies {(Accounts) Rules,
2014.

N
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(e) On the basis of written representations received from the directors as on 31 st March 2020, and
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2020, from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B”.

(g) With respect to the other matters to be included in the auditor’s report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i. There are no such pending litigations against the Company for which impact on its
financial position in its financial statements is required to disclosed.
ii. The Company does not have any long-term contracts, including derivative contracts, for
which there were any material foreseeable losses.
iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company in accordance to the provision of the Act, rules

made thereunder.

For M. A. Shah & Co.
Chartered Accountants
Firm Regd No. 112630W

W e
Mayur Makadia (/ H\\

Partner N
Membership No. 107769 ™.

wN: 20103169 AA AR BX 3133

Place : Murbai
Date:



Annexure A to Independent Auditors’ Report
Referred in paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements”

of our report of even date

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

Y

(i)

(iii)

@iv)

v)

Fixed Assets:

(a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

(b) As per the information and explanation given to us all the fixed assets of the Company
were physically verified by the management and no material discrepancies were noticed
on such verification.

(c) According to the information and explanation given to us, and the details examined by us,
the company does not have any immovable property.

Inventories:

The Company is not manufacturing or trading in any product and hence it does not hold any
physical inventories. Thus, provisions of clause 3(ii) (a), (b) and (c) of the order are not
applicable to the Company. Hence the requirements of physical verification and discrepancy
for the same are not applicable to the Company.

Loans and Advances:

According to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured to any companies, firms or parties covered in the register
maintained under Section 189 of the Companies Act, 2013. As the Company has not granted
any loans, secured or unsecured to companies, firms or other parties covered in the register
maintained under section 189 of the Companies Act, 2013, the provisions of Paragraph 3 (iii)
of the Order are not applicable to the Company.

Loan to Directors & Investment by Company

In our opinion and according to the information and explanation given to us, the Company
has not granted any loans or made any investments or given any guarantee or provided any
securities covered by section 185 & 186 of the Act. Accordingly, provisions of clause 3(iv) of
the Order is not applicable to the Company.

Acceptance of Public Deposits
According to the information and explanations given to us, the Company has not accepted

any deposits from the public in accordance with the provisions of sections 73 to 76 of the Act
and the rules framed there under.



Annexure A to Independent Auditors’ Report
Referred in paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements”
of our report of even date

(vi)

(vii)

(viii)

(ix)

()

(xi)

Cost Records:

According to the information given to us, Central Government has not specified the
maintenance of any cost records under section 148 (1) of the Companies Act, 2013.
Therefore, the provisions of clause 3(vi) of the order are not applicable for the Company.

Statutory Dues:

(a) The Company is generally regular in depositing the undisputed statutory dues including
Provident fund, income-tax, GST and any other statutory dues with the appropriate
authorities. As per information and explanations given to us, undisputed statutory dues
including Provident fund, employees' State Insurance, Income Tax, GST, Custom duty,
Cess and other statutory dues applicable to the Company have generally been regularly
deposited with the appropriate authorities. Further, there are no undisputed amounts
payable in respect of Income Tax, Goods and Service Tax, Custom Duty, and Cess which
were in arrears, as at 3 1st March 2020 for a period of more than six months from the date
they become payable.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of Income-tax, Wealth-tax, GST, Customs duty, and Cess were in
arrears as at 31* March 2020 for a period of more than six months from the date they
became payable.

Default in repayment of loans:

Based on our audit procedures and according to the information and explanations given to us,
we are of the opinion that the Company has not defaulted in repayment of dues to financial
institutions or banks.

Based upon the audit procedures performed and the information and explanations given by
the management, the Company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term Loans. Accordingly, the provisions of
Paragraph 3 (ix) of the Order are not applicable to the Company and hence not commented

upon.

In our opinion and according to the information and explanations given to us, no instances of
material fraud on or by the Company or on the Company by its officers or employees Tias

“been noticed or reported during the year, nor we have been informed of such case by the

management.

Based on the Audit procedures performed by us and the information and explanation given to
us by the management, the Managerial Remuneration in respect of deputed staff that has been
paid or provided by the holding company has been reimbursed by the Company.




Annexure A to Independent Auditors’ Report
Referred in paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements™
of our report of even date

(xii)

(xiii)

(xiv)

(xv)

(xvi)

In our opinion, and according to the Company does not fall under the category of Nidhi
Company, hence provision of clause 3(xii) of the order are not applicable.

In our opinion and according to the information and explanations given to us, all transactions
with related parties are in compliance with section 177 and 188 of the Act where applicable
and the details have been disclosed in the Financial Statement as required by the applicable
Accounting Standards.

During the year, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence provisions of clause 3(xiv) of the
order are not applicable.

Based on our examination of the records of the company and according to the information
and explanations given to us, the company has not entered into any non-cash transactions
with directors or persons connected with him, under section 192 of the act. Hence, provisions
of clause 3(xv) of the order are not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934.

For M. A. Shah & Co.
Chartered Accountants
F.R.N:112630W

M.%f\ (& \

Partner
Membership No. 107769 “\

UDIN: 2.0 10 :}-QQ‘BHPIPIPI Bx 918

Place: Mumbai

Date:



Annexure B to Independent Auditors’ Report
Referred in paragraph 2 (f) under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Bank of India
Shareholding Limited. (“The Company”) as of 31 March 2020 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining intemal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and etrors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtair reasonable assurance about whether adequate
intemnal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the



Annexure B to Independent Auditors’ Report
Referred in paragraph 2 (f) under the heading of “Report on Other Legal and Regulatory
Reiguirements™ of our report of even date

assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company.

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibitity of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating elfectively as at 31 March 2020, based on the internal control over financial reporting
‘criteria established by the Company considering the essential components of internal control stated

j

4




Annexure B to Independent Auditors’ Report
Referred in paragraph 2 (f) under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For M. A. Shah & Co.
Chartered Accountants
F.RN: IE&OW

Mayur Makadia ,.r’j \\

Partner \ I}
Membership No. 107769 \ !

el

UDIN: 2.0 |1 O :463 AA F\A enxﬂf.‘i?-

Place: Mumbai

Date:
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BANK OF INDIA SHAREHOLDING TYRAAREYF LINES CHURCHGATE, MUMBAI - 400 020,
Direction u/s 143(5) for the year ended 31st March 2020

ort in compliance with the Direction and Sub-Direction issued by the

er & Auditor General of India under section 143(5) of the Companies Act, 2013
in respect of Bank of India Shareholding Limited for the year ended 31 March 2020.

SR.
NO.

QUESTIONS

AUDITOR’S OBSERVATION

1

Whether the company has system in
place to process all the accountin
transactions through IT systems?
yes, the implication of processing of
accounting transactions outside IT
system on the integrity of the
accounts along with the financial
implications, if any, may be stated.

Whether there is any restructuring of |

an existing loan or cases of

waiver/write off of

debts/loans/interest etc. made by

lender to the company due to the

comgany’ s inability to repay the

%)%an If yes, the financial impact may
state

Whether funds received/receivable
for  specific  schemes from
central/state agencies were properly
accounted for/utilized as per its
terms and conditions? List the cases
of deviation.

Yes, the company has system in place to
process all the accounting transactions
through IT systems. No processing of
accounting transactions is done outside
the IT system.

Not Applicable, as the Company has not
taken any loans.

The Company has not received /
receivable any fund for any scheme of
Central or State Government Agencies.
Hence reporting under this para is not
applicable.

For M. A. Shah & Co.
Chartered Accountants
Firm Reg¢. No. 112630W

-

UDIN:

Place: Mumbai

Date:

&
Makalia
Partner

Membership number: 107769
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BOI SHAREHOLDING LIMITED
BALANCE SHEET AS AT 31" MARCH, 2020
(Amount in Rs.]
| Note As At AsAt ]
| S Particulars No. 31.03.2020 31.03.2019
I. EQUITY & UABILITIES
{1) Shareholders’' Funds
{a) Share Capltal 2 1,50,00,000 1,50,00,000
(b} Reserves and Surplus 3 30,92,79,084 29,35,29,599
(2} Non-Current Liabillties
{a) Long Term Provislons 4 1,01,19,249 93,43,965
| {3) current Liabilities
(a) Trade Payables 5
Due to Micro, Small and Medium Enterprises - -
Other thdn Micre, Small and Medlum Enterprises 4,80,111 4,47,055
(b} Other Current Uabllities 6 2,15,94,370 64,59,354
{c) Short Term Provisions 7 20,27,468 16,84,239
TOTAL 35.,45,00,251 32,64,61,213
Il. ASSETS
{1) Non Current Assets
(a) Fixed Assets 8
- Tangible Assets 7,20,295 9,60,618
- Intanglble Assets 3,086 9,252
(b} Deferred Tax Asset (Net) 9 32,96,092 30,87,266
(c) Long Term Loans and Advances 10 15,44,346 26,90,008
(2) Currant Assats
{a) Trade Recelvables 11 13,89,513 12,59,615
{b) Cash and Cash Equivalents 12 33,33,06,360 30,86,16,986
{c) Short Term Loans and Advances 13 5,53,636 5,77,197
(d) Other Current Assets 14 1,76,86,953 92,63,271
TOTAL 35,85,00,281 32,64,64,213
For M. A. Shah & Co. For and on behalf of tha Board

Chartared Accountants
Firm Reg. No. 112630W

_Isyur Makadla
Partner

Membership No. 107769 DIN: 8472235
Place : Mumbai Afsha iala

Marfiging Director

Vivak Wahl
Direcor
DIN: 07490023



BOI SHAREHOLDING LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31% MARCH, 2020

{Amount in Rs.)
Note For The For The
Particulars No. Year Ended Year Ended
31.03.2020 31.03.2019
I REVENUE
1. Revenue from Operations 15 q,'l-7,35,439 7.54,74,647
2. Other income 16 | (46044445 | 5,59,88,132
Total [ 12,37,79,884 | 13,14,62,779
I EXPENDITURE
1. Operating Expenses 17 §32,74,258 36,97,042
2. Employee Benefit Expenses 18 €73,12,38,339 3,01,43,359
3. Finance Cost 19 46,101 24,313
4. Depreciation/Amortisation Expense 20 2,46,489 2,50,237
5. Other Expenses 21 £147,90,472 1,00,04,399
Total [ 4,95,95,659 4,41,19,350
Il Profit Before Tax {7.41,84,225 | 8,73,43429
WV Tax Expenses
1. Current Tax £72,19,70,000 |  2,23,00,000
2. Short/(Excess) provision for iIncome Tax of earller years 5,06,976 12,89,150
3. Deferred Tax ((2,08,826) 23,25,179
V  Proftt/(Loss) for the period "(5,19,16,075 |  6,14,29,060
VI Earnings per equity share {Face value per equity share Rs. 100/-)
Basic 31 346.11 409.53
Diluted 346.11 409.53 |
For M. A. Shah & Co. For and on behalf of the Board
Chartered Accountants
Firm Reg. Ne. 112630W =
.,, 41
Mayur Makadia N . Mukezh Kum Vivek Wahi
Partner — Managing Director Direcor
Membership No. 107769 DIN: 8472235 DIN: 07490023

Place : Mumbatl
Date :

Wy

Aksha Kala
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BOI SHAREHOLDING LWITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 81" MARCH, 2020

[Aamt [ Rl
1]
No. Particulurs 31.03.2030 31032019
A |Ceshflown from opsrting activities |
Proft before Exceptional and Extruordinary lbams and tax TALRZNS | 81343429
Adjustmants for :
= Dapraciation/Amortisation 246489 2,50,237
= Interest Pald 46,101 24,318
- Bank Interest Incorme {2,22,54,694) 11,98,70,245)
~ Prefit on sale of MF {2,57,66,661) (8,59,87,710)
= Loss on account of Fira .
Operating prefit befere working capital changes 2,84.55,450 3,16,60,024
= {Increase)/Dacrense In Trads Recalvables (1,29,808) 2,253,634
= {Incrensa)/Dacreasa In Other Currant and Non Current Assats {84,23,682) 2,17,50,741
= fIn /D In Loans & Ad 23561 {1,96,390)
| = Increass/{Ducreasa) In Trade Payables 83,055 (50,803)
= Incransn/{Decreass) In Other Current Liabiitias 1,51,35,016 (13,29,72.1.}'
-1 /D ) i P 11,15313 | 112 72628
Cash ganerated from oparstions 3,52,12,028 4,57,80,057 |
= Taxes Paid {Net of Refund) {2,13,81,315) (2,25,57,348)
Net cash from oumat g acivities 14080711 EEEIEIE T
B |Cash fiows from Investing activities
= Purchase of Fixad Assets g (50,500)
| = Interast Racaled 2,22,54,884 1,99,70,248
= Purchasa of Current | rits {11,45,59,00,000) {14,67,54,00,000)
= Sale of Currant Invastments 11,47,95,66,661 14,71,18,87,710
.~ Dacraase (Incressel In_Bank F.D.Not considared as cashand casheijulvalent |
Nat cish from ineerting methilties
C |Cash flows from finencing ectivities
-~ Intarast Pald {48,101) {24,318)
= Dividend Paid {Including dividend distribution tax) (5,61,66,590) ﬂp%ﬂ.!!ﬂ}l
Nt cush used in finencing activities = |:_u.n.r.a1|: u,s:.m‘msr'
Nat Incrassa/{decresse) In cash and cash squivalents [A+B+C) 18,96,92,908} 1,02,06215
Cash and cash squivalants at beginning of the year 10,73,56,450 '7,78,71,5%
[Cash and cash euulvalents at end of the yar —— i fuaasm

Componsnty of cash end cash equivalents

Cash In hand -
Balsnce with banks In current accounts 41,4936
Short Term Deposkt 5,28,452
Balance with bank in fixad deposits {(maturing within 3 menths) 10,26,78,677
Balance with bank In fixad deposits {maturing betweasn 3 to 12 months) 12,20,60,498
Salance with bank In fixed depasits (maturing after 12 months) 7,92,00,000
BekFDwithLiem -
Totad Cash and Bank Balanicas 88 ner cash flow statement As s Note No 12 0.86.15.906 |

Notes:

2) Figures In brackst represent outflows.
181 Previous Year's ‘uures hava bean recest | restated wherever necessa

For M., A. Sheh & Ca. |
Chartered Accountants
Firm Rag. No, 112630W

1) Cash flow Statemnant has bean prepared as per AS - 3 "Cash Flow Statament” using Indirect Method,

For and on bahali of the Board

WAV

Mayur Makadla h Kuma Vivek Wahl
Partnar Managing Diractor Dirscor
Mambership No. 1077 DINB472235 DIN: 07450023
Place ; Mumbal Aksha Kala
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BOI SHAREHOLDING LIMITED
NdTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2020

SIGNIFICANT ACCOUNTING POLICIES

(A) Basls of preparation of Ainanclal Statements

(8}

0]
i

{e)

The financlal statements have been prepared In accordance with the generally accepted accounting principles to comply
In ail materlal respects with Accounting Standards {“AS") specified under Section 133 of the Companles Act, 2013{*the
Act”) read with Rule 7 of tha Companles {Accounts) rules, 2014 and other relevant provisions of the Act to the extent
notified and applicable, as well as applicable gutdance note and pronouncements of the Institute of Chartered
Accountants of Indfa (ICAI) The accounting pollcies have been consistenily applled by the Company and are consistent
with those applled in the previous period.

All assets and llabllities have been classifled as current or non = currant as per the company’s normal operating cycle
and other criterla set out in the Schedule I} to the Companles Act, 2013. Based on the nature of the services and the
time between the acquisition of assets for processing and their realization In cash and cash equivalents, the company .
has ascertained its operating cycle as 12 months for the purpose of current and non current dasslfication of assets and
labllities.

Usa of estimatas

The preparation of the financlal statements In conformity with generally accepted accounting principles {GAAP) in Indla
requires management to make estimates and assumptions that affect the reported amount of assets, liabliities and the
disclosure of contingent liabllitles on the date of the financlal statements. Actual results could differ from those
astimates. Any revision to the accounting estimates Is recognized prospectively in current and future periods.

Revenue Recognition
2) DP Charges :- DP Charge:: are recognizad when right to recelve Is established.

b) Commissicn recalved from Broker Turnover Stamp Duty :- Charges are recognized when right to recelve Is
astablished.

¢} Intavast : - Interest Is accounted on time basls.

d} Dividend from Mutual Funds :- It Is recognized when right to reclve is establlished,

Fixed Assets

Tanglble Fixed Assets :
Tangible flued assets are stated at cost, net of accumulated depreclation. The cost includes purchase price (excluding

refundable taxes) and other attributable expenses related to the acquisition and Installation of the asset. Subsequent
expenditure related to an Item of fixed asset are added to s book value only If they Increase the future benefits from
the existing asset beyond Its previously assessed standard of performance. Capital Work In Progress, If any, Is stated at
the amount expended up to the date of Balance Sheet.

Intangible Fixed Assets :
Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated Impalrment losses If
any.

Depreclation

Depreciation Is the systematic aliocatlon of the depreciable amount of an asset aver its useful life and Is provided on a
stralght-line basls over the usefu life as prescribed in Schedule H of the Cornpanles Act, 2013,

Depreclable amount for assasts Is the cost of an asset less its estimated residual value,

The useful life of an asset Is the perlod over which an asset Is expected to be avallable for use by an entity, or the

number of production ar simllar units expected to be obtalned from the asset by the entity.
In respect of fixed asset added/dlspose of during the vear, depredation 1s provided on pro-rata basis with reference to

the month of addition/deduction.
ASSETS Estimated Useful Life
'1.Office Equipments = 5 Years
2. Computers - 3 Years
3. Furalture & Fixtures 10 Years
4. Motor Car [8 Years —

Company has amortised computer software on straight-line method basls. Effective rate of depredation Is 33.33% p.a,

v"ﬂi"&‘\
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BOI SHAREHOLDING LIMITED
NOTES FORMING PART OF THE HNANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2020

Investmants
Investments, which are Jong term in nature, are stated at cost of acquisition. Provision is made for permanent decline In

value, If any. Current Investments are stated at lower of cost or market value. For Mutual Fund Investments, Net Asset
Value {NAV) is consldered as a market value.

Employes Banefits

Defined Contribution Plans

Provident Fund Contributions =

The Company’s defined contrlbution plans Include Provident Fund, Family Pension Fund. The Company has no further
cbligation bayond making Hts contribution. The Company’s contributions to the above funds are charged to Statement of
Profit & Loss every year.

Defined Benefit Plans

Gratulty -
The Company provides for gratulty to all employees. As per the Employees’ Service Regulations 1993 of the company,
the gratulty s paid to the employees at the rate of one and a half-month’s Basic pay for every completed year of service
subject to a maximum of 15 months’ Basic pay. The Company has taken a group gratulty policy with Life Insurance
Corporation of Indla {‘LIC") and Is funded.

The gratulty payable to employees is covered through policy of Group Gratuity Life Assurance Scheme of Life Insurance
Corparation of Indla and the premlum paid 1s charged to revenue. The defined gratulty benefit plans are valued by an
Independent axternal actuary as at the balance sheet date using the projected unit credit method to determine the
present value of defined benefit abilgation and the related service costs. Under this method, the determination |s based
on actuarial calculations, which include assumptions about demographics, early retirement, salary Increases and
Interest rates. Actuarial galn or loss Is recognized In the Statement of profit and toss.

Other Long Term Benefits

Leave Encashment -

The employees of the company are entitled to encashment of leave. The employee can carry forward unutilized accrued
leava and utllize It In future perlods or receive cash compensation at retirement or resignation for the un-utilized and
atcrued encashment of leave. Such encashment of leave are treated as Long-term benefit to employees. The net present
value of company’s obligation towards such tong encashment of leave to employees Is actuarlally determined based on
the prolected unit credit method. Actuartal galns and losses are Immediately recognized In the Statement of Profit &
Loss.

Short Term Employee Benefits

Uability on account of other benefits are determined on undiscounted basls and recognized over the perlod of service,
which entitles the employees to such benefits.

Termination Benefits

Voluntory Retlrement Scheme{VRS)-
Amount pald for voluntary retirement scheme [VRS) are recognised as an expense In the Statement of Profit and Loss as
and when incurred

The Recognitlon and measurement principles In respect of defined benefit plans, other long/short term employee
benefits have been made as per AS 15 "Employee Benefits (Revised) * notifled under Sectlon 211(3C) [Companles
{Accounting Standards) Rules,2014]. However, the presentation and dassification has been done based on the
requirements of Schedule lll,
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BOI SHAREHOLDING LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH,

{H) Taxatlon

I

o

Provision for current Income Tax is made on the taxable income after consldering tax allowances; deductions and
exemptions determined In accordance with the prevalling tax laws.

Ufeived tad nysets oeed labifities 3 e tecognized for the trming differances between profit as per financial statements
And th Tisble profits haned on the tas 1a1es that have been enacted or substantiafly enacted st the Balance Sheet
daye. Duderred faw assats are incognited and cartled farward ondy 1o the sutent that there 5 reasomadbile certiimty thit
gl futuie Tanabde income will e dvailable against which such deHerred tax assets can be realfzad, Whers there i
unabsoroed depraciation or carry fonuard of logsae under tax Lawes, deterred tax ssets are recognined only to T axtent
that there 1 virtusl certainty supportad by conwielng evdends that sutficient fupurs tadables come will b= bvallable )
against wheh pach deferred tag azzets can e r2alined

fmpairment of Assets

A apsel o trosted as impered whan the carmying oot of aists sxpdeds its recoverable value An mmpairment bass
charged Tor when an assat i5 identified & impaired, The impairment loss. recagmzed in pricr &oounting perlod s
fewersed If there hias been 2 change in the estimate of recovérabls amaurt.

Prowisions, Contingent Llabllities and Contingent Assets:

Frovismm e recognaed in terms of Accounting Stzndacd #9 - ‘Provisions, Contingent Labeitins and Contingent Assets!
(A5 - 18], Wb there i @ present ingal or stetutory ohigzhion au e roault of past evenm where it is grobable that there
will ba putflew of resaurces 1o aettia the obiigation and when a redlable estimate of the amount of the shiigation can bhe
e,

Contingant Liakiimies are eecognized only when there 158 posidible abBgation ariding froem past svents due to occurence
of nonsaccurrence of one ar mare uncertiin huture peents ot wholly within the contre of the Comgany ar where any
present obligation can not be meaiured o oterms of futre ourflow of resources of where o reliabie satumate of the
obiigation can fot be meade. Obligations are 3ssesied oo an orgoeng bees and only those having probable outfiow of
revurcey are provider] foe




BOI SHAREHOLDING LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2020

21 SHARE CAPITAL [Amount In Rs.}
As At As At |
Particulars 31.03.2020 | 31.03.2019
Authorised
2,00,000 {Previous Year:2,00,000) Equity shares of Rs.100/- each 2,00,00,000/ 2,00.00,000
Issued, Subscribed & Fully paid up |
Equity Share Capital
1,50,000 : Previous w«r:1,50,000) Equl+ shares of Rs. 100/- each 1,50 00,000| 1,50,00,000
| TOTAL 1,50,00,000| 1,50,00.000
a) Reconcliistion of number of equity shares [F.V. of Rs. 100 each) S
As at 31.03.2020 As at31.03.2019
Particulars Amount Amount
No of shares in Rs. No of shares In Re.
Balance at the beginning of
year 1,50,000 1,50,00,000 1,50,000 1,50,00,000
Add: Shares Issued - -
Less: Shares bought back - -
B e eniof Ve 1,50,000 1,50.00.000 1,50,000 1,50,00,000
b} Rights, prefarencas and rastrictions attached to shares
All equity shares has equal rights
¢] Shares held by holdingi company and its subsidiaries and assoclates
[ As at Asat
Partleul.
L e 31.03.2020 31082019
| Eguity Shares of Rs 100 ench held by Bank of indla , the halding comgpany 1,50,000 1,50,000
_d] _Detalls of shares held by shareholders holding more than 5% of the aggreate shares In the Company _ -
Particulars As at 31.03.2020 - As at 31.03.2019
Equity Shares Total No. of shares As 2 % of Total Shares|  Total No. of shares As a % of Total Shares
Bank of India, the HoidIng 1,50,000 100 1,50,000 100
Company 1 -

Note: Out of the above shares 7 shares are being held by others on behalf of holding company

e) During the five reporting perlods immediately preceeding the reporting date, no shares have been Issued by capitallsaton of reserves as

bonus shares or for consideratlon other than cash.

f) On 29.03.2017 the company has bought back 50000 equlity shares of Rs.100 each amounting to Rs.50,00,000/-as per the approval of the

Board In the 120th rmeeting held on 20.03.2017.The share capital amounting to Rs.50,00,000/- has been cancelled to that extent.

- N5 % /




BOI SHAREHOLDING UMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2020

3] RESERVES & SURPLUS {Amount in Rs.)
As At As At
Particulars 31.03.2020 31.03.2029
a) Capital Redemption Reserve
Balance as at the baginning of the year 50,00,000
Add: On Buyback of shares transfer to Capltal Redemption Reserve - 50,00,000
50,00,000 50,146,000
| b} General Reserve
Balance as at the beginning of the year 5,18,85,000 5,18,85,000
5,18,85,000 5,18,85,000
€} Surplus/(Deficit] in Statement of Profit and Loss
Balance as at the beginning of the year 23,66,44,599 21,13,82,129
Profit/{Loss) for the year 5,19,16,075 6,14,29,060
Less: Appropriations :
Dividend on Equity Shares (3,00,00,000) (3.00,00,000)
Tax and Surcharge on Dividend on Equlty Shares 161,66,590! {61,66,590/ |
Balance as at the end of the year 25,23,94,084 | 23,66,44,599 |
e - — |
TOTAL 30,92,79,084 29,35,29,599 |
4] LONG TERM PROVISIONS _{Amount in Rs.}
As At As At
|
| Pantlculars 31,03.2020 31.03.2019
Provision for Emplovee Banefits
- Provislon for Leave Encashment 93,42,131 85,66,847
- Provislon for Terminated Staff 7,77,118 7,77,118 |
TOTAL 1,01,19,249 | 93,43 965
_5| TRADE PAYABLES = {Amount In Rs.)
As At As At
| L) 31.03.2020 31.03.2019
Due to Micro, Small and Medium Enterprises * . -
Other Than Micro. Small and Medlum Enterorises 4,80,111 4,47,055
! TOTAL | 4,80.111 r 4,437,055

The Company has not recelved any intimation from the suppllers regarding their status under the Micro, Small and Medium Enterprises

Development Act 2014. The Company contends that no overdue amounts along with interest have been pald / payable to enterprises

covered under Micro, Small and Medium Enterprises Development Act 2014, based on the Information avallable with It, accordingly no

provision Is required In respect of overdue/ penal Interest as stated under the Act. This has been relied upon by Audltors.




B0l SHAREHOLDING LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2020

6] OTHER CURRENT LIABILITIES {Amount In Rs.]
. Particulars [ DL
31.03.2020 31.03.2019
Advance from customers 1,16,67,635 I3 44,938
Statutory Dues Payable 38,66,800 5,27,23%
Liabllity for expenses 58,68,665 33,80,284
Payables for capltal ltems 74,377 Ta.3m
TDS refundable to brokers 26,162 32789 |
Salarv Pay:bie to staff 90,731 80,731
TOTAL 2.15,94,370 64.59,354
7| SHORT TERM PROVISIONS {Amount In Rs.}
As At As At
Particulars 31.03.2020 31.03.2019
Provision for Employee Benefits
- Provision for gratulty 15,656,889 12,44, 527
- Provislon for compensated absences 1,35,494 1,172,777
- Provislon for leave travel allowance 3.25,085 3,21935 |
TOTAL 20,27,468 16,84,239 |
9] DEFERRED TAX {Amount In Rs.)
As At As At
Particutars | 31032020 31.08.2019
Deferred Tax Asset {Due to deferment of allowances of expenses In Income Tex) 33,18,565 31,49,017
Deffered Tax Liability |Due to Deoreclation} (22,473 161,751}
Net Daferrad Tax Assst 32,96,092 .=m,|rl.zss|=
10] LONG TERM LOANS AND ADVANCES
Unsecured, considered zood {Amount In Rs.|
As At As At
Partieulars 31.03.2020 31.03.2019 |
Security Deposits 14,11,447 14,11,347
Other Loans 8 Advances '
- Balance with Govt. Authorlties (Advance tax Net off Provision) 1,32,899 12,78,561
TOTAL 15,44,346 26,90,008 |
11] TRADE RECEIVABLES
Unsecured, considered zood {Amount in Rs.
Particulars (LS Tl 4'-‘
31.03.2020 31.03.2019
Qutstanding for a period more than six months from due date 1,93,102 66,699
| Other recelvables 11,96.411 1192916
TOTAL 13,89,513 | 12,59,615




BOI SHAREHOLDING LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2020

12] CASH AND CASH EQUIVALENTS . |Amount In&.lj.
As At As At |
Particulars 31.03.2020 31.03.2019
Cash and Cash Equivalents
- Cash on hand - -
- Balance with banks
In Currant Accounts ﬁ56,89.135 41,49,361
In Short Term Deposit 44,50,000 5,28,452
* |n Depaosit accounts maturing within 3 months 15,24,450 10,26,78,677
[Including Lien-marked deposits by BOI of Rs. 15,24,450 (PY Rs. 17,78,677)] ]
1,76,63585 | _10,73,56,490 |
Other Balances
* |n Deposit Accounts maturing between 3 to 12 months 14,71,15,279 12,20,60,496
* |n Deposh accounts maturing tater than 12 months 16,85,27,496 7,92,00,000
| 3156,42,775 20,12,60,496 |
TOTAL 33,33,06,360 | 30,85,16,986 |

*  Of the above balance in deposit accounts Rs. 9,33,02,913/- (P._Y.Rs.a,77,39,827l-) are kept as lian against overdraft facility availed from

Bank of India.

13] SHORT TERM LOANS AND ADVANCES

Unsecured, considered zood {Amount in Rs.)
As At As At
Particulars 31.03.2020 31.03.2019
Advances recoverable in cash or kind 1,898,211 1,50,302
Prepald [xjenses = 3,64.425 426,895
TOTAL 553,636 5,77,197 |
14] OTHER CURRENT ASSETS
’ Unsecured, consldered zood (Armount In Rs.|
As At As At
i ] B Partieens 31.03.2020 31.03.2019
Recelvable from Holding Company 3,18,600 -
Interest accrued on deposits 1,69,67,372 87,43,253
GST Accrued on Expenses 3,089,181 1,53,962 |
GST input Credit - 91,800 3,66,056 |
TOTAL 1,76,86,953 92,63,271 |
15| REVENUE FROM OPERATIONS iAmount_lnﬂ
For tha year ended For the year ended
Rarticyiar 31.03.2020 31.03.2019
SALE OF SERVICES
| DEPOSITORY PARTICIPANT ACTIVITIES
CDSL Charges 65,43,743 74,33,561
NSDL DP Charges 30,92,501 31,99,554
CDSL DP Outsourcing Charges 32,40,000 | 32,40,000
1,2.76,248 | 1,38,73,155
It INCOME FROM COLLECTION OF STAMP DUTY |'
Commission on Broker Turnover Stamp Duty 6,48,59,195 | 6,16,01,492 |
o 5,48,59,195 6.16,01,d92
TOTAL 7,77,35,439 | 7,54,74,647
16| CTHER INCOME (Amount in Rs.|
For the year anded For the year ended
Particulars 31.03.2020 31.03.2019
Bank Interest (2,22,54,694 1,99,70,245
Profit on sale of assets 14,413
Profit on sale MF{Growth) (2,32,66,661 3,59,87,710
Other non op:erating Income %8678 | 30.177
—4.60,44,445 5,59,88,132
LY




BOI SHAREHOLDING LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2020

17| OPERATING EXPENSES . . {Amount in Rs.)
For the year ended For the y=ar ended
Particulars 31.03.2020 31.03.2019 |
Deposltory Particlpant Expenses I
- COSL-DP 17,568,540 20,24,986
- NSDL-DP {15.05,717 16,72,056 |
I B TOTAL £ 32.74,258 36.97,042 |
18| EMPLOYEE BENEFIT EXPENSES _|Amount In Rs.)
For the year ended For the year anded
——r 31.03.2020 31.03.2019
Salaries & Wages 2,76,38,913 2,58,65,760
Leave Encashment Benefit . 12,62,064 22,53,259
Contribution to Provident & Other Fund 7,09,973 717,063
Contribution to Gratuity Fund 15,66,889 12,44,527
Staff Welfare Exoznses 60,500 62,750
[ TOTAL = ("3.12,38,339 3,01,43,359
19] FINANCE COST {Amount in Rs.]
For the year endad For the year ended
ey 31.03.2020 3103200 |
_Interest Exzenses ¢ 46,101 24313 |
TOTAL €35,101 24,313 |
20] DEPRECIATION AND AMORTISATION EXPENSE (Amount in Rs.)
For the year ended For the year ended
- Particulars ) 31.03.2020 31.03.2009 |
~ Depreclation on Tangible Assets (240,323 2,37,666
Amortisation on Intanglble Assets 6,166 12,571
- TOTAL 2,456,489 2,50,237
21| OTHER EXPENSES |Amount in Rs.j
For the year ended For the year ended
I Particulars 31.03.2020 31.03.2019
~ Rent $7L69,501 40,67,808
Repairs & Maintainance
- Bulldings s -
- Furnlture S =
- Others §76.61,960 6,60,958
Insurance ‘—53,679 55,311
Rates & Taxes (13,021 1,97,009
Travelling Expenses ,96,411 1,387,146
Director Sitting Fees <1,85,000 60,000
Payment to Auditors {Exclusive of service tax/GST}
- Audit fee (M/s M A Shah & Co.) r1710,000 1,10,000
- Certification Charges {M/s. M A Shah & Co) 11,833 3,500
- Tax Audit fee (M/s M A Shah & Co) (60,000 60,000
- Taxation Matter {M/s M A Shah & Co) 20,000 20,000
Legal and Professional fees (5,23,850 6,08,600
Printing & Statlonery ASSAZ? 1,62,871
Communication Cost (2,20,751 2,46,968
Call Centre Expenses - 7.38,822
ITC Disallowed 697,962
Bad Debts = 95,358
Lease Connectlvity Charges ﬁS,SB,DOO 5,23,745
Vehicle Expensas (231128 4,156,386
Bank Charges 0,192 26,832
CSR Expenses rlg;loju 14,00,000 |
Prior Period Expenses 4,124
Miscellangous Expenditure 4,01,849 3,62,585
TOTAL i:--‘1.¢1,90,412 1,00,04,39%
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BO{ SHAREHOLDING LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH, 2020
22 CONTINGENT LIABILITIES AND COMMITMENTS

Contingent Liability fs NI,
23 In the opinion of the Board, the Current Assets, Loans & Advances have a value on realization in the ordinary course of business of at least equal to the
amount at which they are stated In the financtal statements.

24 Corporate Social Responnibility
Expenditure related to Corporate Social Respongibility ss per Section 135 of the Companies Act, 2013 read with Schedule VII thereof:

Y. 2016-17 2017-18 2018-19 CSR expenditure for
the F.Y, 2019-2020

{29 of the average

. a1 profits]
|PBT 6,46,8944000  B,65,84,680.00 8,73.43,429.00 15,90,783,66

Company had provision of Rs.7,95,000/- (including the mepent amount) for the year ended 31.03.2019, towards CSR expenditure.

The CSR. Committee approved to pay Rs.5,71,700/- in the form of educational donation to the charitable trust *Rays of HOPE Ministries — ASHALAYA -
Kharghar, Navi Mumbei® and balance Ra.2,23,000/- to Cuddles Foundation a registerod charity under the Mumbai public Trust Act 1950, which provides
holistic food and nutrition to under privileged children fighting cancer.

Out of Rs.5,71,700/-, the company paid Rs,1,46,700/- to *Rays of HOPE Ministries — ASHALAYA - Khargher, Navi Mumbai™ on Jenuary 27, 2020 and the
balance Rs.4,25,000/- will be paid towerds educational and schoal kit expenditures in June 2020.

On March 9, 2020, the company paid Rs.2,23,000/- to Cuddles Foundation.

For financial year 2019-20, the company made provision of R.15,90,783.66 towards CSR expenditars which is yet unspent.

25 Disclosure Relating To Employees Benefits As Par Revised Accounting Standard AS-15

The following disclasures have been made as required by the Accounting Standard on Employee Benefits (As-15 Revised 2005):

Defined Contribution
a) Plan

Contribution under Defined Contribution Plan, are charged off as expense for the year ended 31.03.2020:

| i For the year ended |
Particulars L
|_ -
Employer's Contribution to Recu_gnlzgd Provident Fund and famlly pension fund 5,52,000
b} Daefined Benefit Plan
T Asat
PARTICULARS
- ____31.03.2020

|GRATUITY | Rs. |
Changes in tha prasant valus of the defined benefits abligation |
Present Value OF Defined Benefit Obligation at the beginning of the year 1,80,84,150
Interast Cost 13,56,311
Current Service Cost 8,91,015
Benefits Pald During The Period/Year -
Actuariai {Galn) / Loss On Defined Benefit Obilgation . 6.56 539
Present Value Of Defined Benefit Ohligation &t the end of the year 2,09,88,465
Changes In the falr value of Plan Assets representing reconciliation of opening and closing balances thereof

Falr Value Of Plan Assets at the beginning of the year 1,68,39,623
Expected Return On Plan Assets For the year ended 31.03.2020 13,13,491
Contribution Made By The Employer 12,68,462
Benefits paid during the year -
Actuerial [Gain) / Loss On Defined On The Plan Assets -
Fair Value Of Plan Assets at the end of the year 1,94,21,576
Present Value Of Defined Benefit Obligation at the end of the year 2,09,88,465
Fair Value Of Plan Assets at the end of the year . |11.94,2: 576
Amount recognised In the Balsnce Sheet 15,66,589




) Investment Oetalls

[Coegoryolimats Amtinfs. |
Ingurance Managad Fur 1,94,21,576
Buperience
d) Adjustment = =
For tha year ended | For the year endec |
e | 3132020 3132019
|Prasent value of defined beneftt obllat/an 2.09.E4 465 | 1.80,84,150
Falr value of Plan Assets 11.44,21,576.00} |16 838,623
|{Surplus) / Deflcit I 15,656,889 12,44,527
| Experience Adjustment on Plan Liabllity | Galn| / Loss {5.61.674.00] 135137)
| Eaperience Adustment on Plan Assets Galn / | Loss| = I =

Experience adjustment Is on account of attritlon In the number of employees as compared to the previous year and change In acturial assumptions.The
sstimates of future salary Increases, considered In acturial valuation, take Into account Infiation, senlority, promotion and other relevant factors such as
supply and demand and the employment market

Actusrlal
e} Assumptions
Gratulty (Fundad)
As at
- _ 31.03.2020

Uldmate{lALM 2012-
Mortality Table (LIC) 2014)
Discount Rate (er annum) - | 6.75%
Expected rate of retumn on slen assets | e r annum| = | 7.80%
Rate of escalation In salary {per annum) — =l 9%

f} The estimates of rate of escalation in salary considered In actuarial valuation, take Into account Inflation, seniority, promotion and other relevant factors
including supply and demand in the employment market. The above Information 1s as certified by the actuary.

g) Other Long-term benefit includas compensatad absences benefit, which Is un-funded plan. Provislon of Rs. 12,62,064/- has been charged to the statement of
profit and loss In the current year ang Rs.22,53,259/- was charged In the previous Year to the statement of profit and loss. Total Outstanding of
compensated absences llabillty Is Rs.93,42,131/- (Previous year Rs.85,66,847/-).




26 SEGMENT REPORTING

.The risk-return profile of the company's business Is determined predominant!
the primary segment for disclosure of
prefile of indlvidual segment and the orga

Segments of the Company.

Reportable segments have been Identified In accordance with the criterla specified by the Institute of Chartered Accountants of India. With the handing

over of clearing & settlement activity to ICCL, @ wholly owned subsldiary of BSE Ltd as on 1.4.2014, the business comprises the following two primary

. segment: Deposltory operations, Collection of Broker Turnover Stampduty operatlons.

Segment revenue, results, assets and liabliitles include the respective amounts Identifiable to each of the above segmants and amounts allocated on a

ly by the nature of Its services. Accordingly, the business segments constitite
segment Information. Business segments have been Identiled on the basls of nature of services, the risk-return-
nisational structure and the Internal reporting system of the company. There are no reportable Secondary

reasonable basls. The expenses and the assets / llabilitles not directly attributable to any business segment are sl_lown as unallocable,

The Oc;mpanv operates only in India and has no forelgn dealings hence no Geographical Segment Is reported.

* Figures in the bracket indicate figur.

- -'\iﬂ" A

Y ¢

Ghi

= tordhe year ended March 201
s —

=y,

-

9 and negative figur:s Indicate loss.

Disclosura In respect of Segment Information as required by Accounting Standard (AS-17) for the year ended 31.03.2020
{Antount In Rs.]
Depository Broker T
i Participants r;::npl;;:;ver Others Total
Activities
Segment Revenve 1,28,76,244 6,48,59,195 4,60,44,445 12,37,79,884
: (1.38,73.155)] 16,16.01.492) (5,59,38,132) (13,14,62.779)
Direct Expenses 32,714,258 - - 32,74,258
136.97.042) - - - (305,97,042)
Administrative Expenses 1,28,29,065 1,4827,668 1,84,18,179 4,60,74,912
[ {1,57,29,450) |2,44,42,581) - 14,01,72,071)
: 14
Depreciation/Amortization 69,220 11672 | 49,597 2,46,489
= 182.139) 27,6721 (1,40,426) i2.50.237)
|Segment Resuits (PBT) (32.96.390) 5,00,03,856 2,74.76.66? 7,41,84,225
156 35,517 (1,71.31.240) 15,9847, 706)| {8.73.43.42Y)
Fixed Assets (Gross Block) |
Tangible 57,14,126 2,46,1%0 16,92,752 76,53,068
(57,14,126) |2,46,190| 116,92,752| {76,53,068)
Tatangible 20,33,196 7,96,352 90,510 29,20,058
5 . (20,33,396) {7,96,352) {90,510) _(29.20,058)
Prov. For Depreclation = L -
T —1
Tangitle 53,34,744 2,20,637 13,772,382 69,32,773
L |52,65,515) 11,92,965)| 112,33,9701 {66,92,450)
|
|
Intangible 20,33,196 7.96,352 87,424 29,16,972
(20,33,196)| 796,352, {81,254), 129.10.8061
Fized Assets | Met Block)
Tangible 3,79,382 25,553 3,15,360 7,20,295
| (4,48,611) |53,225) |4,58,782) (%,60.618)
Tntangible - - 3,085 3,086
- = 19,252) __(p282)]
Segment Assets (Current) ‘ 29,58,114 | - 35,15,22,694 35,44,80,808
B (25.09,6151| - (31,98,97,462) (32.24.07,077)
Segment Liabillties ‘ 16,64,241 1,05,89,251 2,19,67,705 3,42,21,197
117.49,867| (11,54 4991 (1,50,30,248) (1.79.34,614)
Capltal Expenditure i
| | - | - (50,500) __(50.500)




27 Inthe opinion of the management, there is no Impairment of the assets.

28 RELATED PARTY DISCLOSURES
As required by Accounting Standard ~18-*Related Party Disclosures” issued by the Institute of the Chartered Accountants of India, the relevant disclosuces

are given below:

Holding Company ~ [Benkofindia Ltd (BOH
| =y Managz ment Personnel Mr. Bikas Chakrabart], Manajinz Director 'Retired an 31.05.2019)
| k2 Management Personnel Mr. Mukesh Kumar, Menaglag Director (Since 01.06.2019) -

The Company’s related perty transactions for the year ended 31.03.2020 are summarized us follows:

[ "Raluted Party tams | Hokling Company | Key Mansgement Total |
Parsonnel
| Bankof India T— |
1 Additional 1,31,49,600 1,31,45,600 :
[Qepin 4,66,20,138) (4,86.80,138)
2. Interest Income ‘- 3,2,54/69 2,22,54,694 |
e {1,99,70,245) | (1s870.245)
3. Salary & perks to
200 officials 17,60,017 17,650,017
{14,42,417) i 114,42,417)
4, Rent {avsas01 41,69,501
{s067808) L |407,808)
5. interest on OD & * 55381 65,391
Bank Charges Pald
&. Managerial 28,68,262 28,68,262
_ _Remuneraﬂan | |25,20,995} |25,20,885|
7. Directors’ Sliting 1,85,000 1,85,000
reos (60,000}, (60,000)
8. DP charges recelpt ¥ 3240000 aZEL0
(32,40,000), 32,40,000,
9. Dividend 3,00,00,000 3,00,00,000
- {3,00,00,000( | (3,00 00.000
10.Investment in BOI 9,01,16,204 9,01,16,204
e | 11,003654022) 11,0036 54,022)
11, Redemption of BOI 9,00,00,000 9,00,00,000
AXA MF ’ =
{1,00,00,00,000), | 4,00,0000,000
Outstanding Balances s on 31.03.2020 =
Managerial [ 403,238 4,03,238
.I!emunerlﬂon Peyable (2,77,646) (2,77,646}
Recelvables 3,18,600 3,18,600
Deposh outstanding 31,76,17,225 31,76,17,225
{30,44,67,625) I (30,44,67,625)
{nterest Recelvable 1,69,67,372 1,69,67,372
| 18743,253) {67,43,253)
Selary & Perks Payable 2,53,534 2,53,534
| ] (4,59,108) I (4,59,108)
Rent Payable 8,256,438 8,26438

* Figures in the bracket indicate previous year's figures.




29 Provision for Dlvidend
It is proposed to pay dividend of 2005% out of the profits for this financial year.

30 LEASE
The Company has taken office premlses on leave and license basls from its holding company l.e. Bank of Indla for which a monthly lease of Rs. 3,38,984 was
being pald under the leave and license agreement which explred on 31.01.2020. The Board has approved the renewal of the lease agreement for a further
period of 5 years at a monthly lease of Rs. 3,89,831 w.e.f. 1st February 2020. The renewal of the Agreement Is however yet pending and the lease rent for
February & March 2020 has been accounted as per the renewed amount.

Disclosure as required by Accounting Standard 19, “Leases”, Issued by the institute of Chartered Accountants of India Is given below:

Operating leases primarily comprise office premfses, which are renewable at the option of the Company or having perpetual arrangement.
The detalls of matur ity profile of future os=rating lease pnyrents are 2iven below:

| For the ysar ended | Forthe year ended
Parlod 31.03.2020 31.03.2019
Not later than one year 46,77,967 | 40,67,50§
Later than one year and not later than five years 1,79,32,208 74,57,548
Later than five y=ars i | -
Toul amuEt of lease payments recognized In Statement of profit and loss B 41,69,501 40,567,808

31 EARNINGS PER SHARE
The Company does not have any outstanding dilutive gotentlal aquity shares. Consequently the besic and diluted earnings per share of the Compeny remain

the same.

Baslk EPS
Forthe parlod | For the period snded
Particulars anded 31.03,2020 31,03.2019 |
|Net Profit/Loss attributable to shareholders ) 5,19,16,075 6,14,29,060
Welghted Average No of Equity Shares 1,50,000 1,50,000 |
| Basic eamings per share of Rs.100/- 346.11 427.53|

32 Previous year ﬂgure.s have been re-grouped/re-clessified and recast wherever necessary to confirm to current year’s classifications.

For and on behalf of the Board

For M. A. Shah & Co.
Chartered Accountants
Firm Reg. No. 112630W

3 "‘7

Partner Managing Director Direcor
Mambership No. 107769 DIN: 8472235 DIN: 07450023

Heshe

Place : Mumbai Aloha Kala
Date :




GROUPING TO THE BALANCE SHEET & STATEMENT OF PROFIT & 1055 31-'03-2020

As At 31.03.2020

As At 31.03.2013

(Rs.) (Rs.}
[TRADE HECEIVABLES
|@. Debts ofs for @ period mora than sis months 1,93,102 66,699
b. Other Debts
CDSL-DP BO charges recoverable 256,506 4,17,709
CDSL - DP Charges Recoverable from Member Broker 3,38,365 2,70,816
NSDL - DP Charges Recoverable from M. Broker 6,01.540 5,04,391
11,9411 11,92,916 |
{a+h) 1385513 11.59,615
CASH AND BANK BALANCES
[Cash on kand - |
Balances with Bank
BO! Afc CD - 2166 (Income A/c with CDPLUS facility) 31,22,573 29,53,500
BO! Afe CD - 2490 (COSLDP BO Afc) 66,034 1,34,150
BOI Afc CD - 2530 (Dividend Disbursement Afc} 5,000 10,000
BOI A/cCD - 2546 92,74,539 15,609
BOI Afc CD - 453 (Brokers Turnover Stamp Duty A/c) 20,40,508 2,280,185
BOI OD 008627110000311 26,612 72,713
AXIS Bank A/c 004010200056133 84,298 84,424
Canara Bank A/c 100006 8,554 14,152
HDFC Bank A/c 0990620002618 2,64,215 71,496
ICICI Bank A/c 000405009920 1,07,639 1,30,595
Kotak Mahindra Bank A/c 09582650000939 32,110 93,592
Unlon Bank of india A/c 1011011261 6,56,654 2,88,946
1.56,85,135 a1.85,361 |
Bank Deposits maturing within 90 Days
Short Deposit Receipt (SDR) with Bank of India CDPLUS 4,50,000 5,28,452
Term Depasit with Bank of indla{Original Tenure >S0 Days) - 10,09,00,000
Term Deposlt with Bank of india{Orlginal Tenure >80 Days) {(under llen with
80 15,24,450 17,78,677
15,74,450 = 10,35,07,1595
Bank Deposits maturing > 90 Days & < 365 Days
Term Deposit with Bank of India 14,71,15,280 12,20,60,496
14,7115, 380 17,70,50,495
OTHER NON CURRENT ASSETS
Bank eposits with Iiore than 355 Gays MRmIrty| ML)
Term Deposit with Bank of India 16,81,66,558 7,92,00,000
Term Depasit with Bank of India{Under lien with Bank of india) 3,60,938
16,85,27,496 7,92,00,000




GROUPING TO THE BALANCE SHEET & STATEMENT OF PROFIT & LOSS 31-03-2020

LG TERM LADNS & ADVANCES
Security Deposits
Deposits with CDSL 2,50,000 2,50,000
Deposits with MTNL 58,177 58,177
Deposlts with NSDL 10,00,000 10,00,000
Deposits with Vodafone 3,000 3,000
Earnest Money Recelvable{Uttar Pradesh) 1,00,000 1,00,000
Advance to BCCI 270 270
14,11,447 14,11,447
[SHORT TERM LOANS AL ADVANLCES
E:IWME EECIJ'U‘EFIE 2 in EEI: ar Eil'lli
Fastival Advance to Employees 1,89,210 1,50,303
1,89,210 1,50,303
Prepald Expenses
Adweb Technologles{SSL Server Certificate) 9,066 8,510
Dixit Infotech Services Pvt Ltd 2,459 3,077
Allled Digital Services Pvt. Ltd. 12,958 8,128
Nine @ Work (Tally AMC) 5,635 -
Others
Expenses In connectlon with NSDL - DP 1,09,200 1,49,288
Expenses in connectlon with CDSL - DP 1,64,641 2,00,000
Insurance premium on Fixed Assets 24,537 24,290
Motar Car Insurance 10,281 10,821
Lease Connectivity Charges {Tata Communication) 17,000 17,000
DP Insurance 8,648 5,781
354,455 1,556,805
OTHER CURRENT ASSETS
interest Accrued Gut not due {on Term Deposits with banks]
Accrued Interest on Term Deposits 1,69,67,372 87,43,253
1.69,67,371 B7.483,753
Recelvable from Holding Co = 1,18,500
CGST accrued On Provision Expenses 1,47,840 70,231
SGST accrued On Provision Expenses 1,47,840 70,231
IGST aterued On Provision Expenses 13,500 13,500
CGST INPUT . 1,55,970
SGSTINPUT 1,57,778
IGST INPUT 19,908
TDS On CGST Input 45,300 16,200
TDS On SGST Input 45,900 16,200
[LOWG TERM PROVISION
Provision far Emﬁwee Benolit
Leave encashment 93,42,131 85,66,847
Terminated Staff 7,771,118 7,77,118
1,01,19,249 93,43,965
I TRADE FAVARLES
RIS0L 3,26,613 2,95,836
CDSL 1,53,496 1,51,219
4,850,109 & 47,054 |




GROUPING TO THE BALANCE SHEET & STATEMENT OF PRORAIT & LOSS 31-03-2020

R

[OTHER CURRENT UABILITIES
Advance from customers
Advance from CDSL-BO 5,60,734 10,58,820
Advance from CDSL 37,459 58,316
Advance from NSDL 63,895 58,197
Advance (closed BO A/c) 16,296 15,106
Advance from Broker Turnover 443,999 2,79,185
Advance from Broker Turnover - UTTAR PRADESH 92,69,939 -
Advance from Franking 6,81,056 6,81,056
1,14,73.377 21,50,680 |
Liabifity for expenses
Provislon for Expenses (2018-19) 4,25,000 33,89,284
Provision for Expenses (2019-20) 54,43,665 33,89,284
%H,68,665 E7,78,568
Statutory llabliitles
TDS Payable 87,906 82,604
CGST Payable 4,72,230 -
SGST Payable 4,72,230 -
IGST Payable 1,690 -
ITC Disallowed Accrued But Not Due 25,74,124
Service Tax Accrued But Not Due 5,207 5,207
CGST Accrued But Not Due - 1,01,363
SGST Accrued But Not Due o 1,01,363
IGST Accrued But Not Due - 4,016
TDS on CGST Output 3,899 3,390
TDS on SGST Output 3,899 3,390
P.Tax.Payable 6470 6,470
PF.Payable 2,39,145 2,19,433
i 5,27,235
Sundry Creditors for Fixed Assets 74,377 74,377
Advance against Franking Codes 154,258 1,534,758
Others
TDS refundable to Brokers (F.Y. 2014 - 15) 4,458 9,286
TDS refundable to Brokers (F.Y. 2015 - 15) 8,383 8,393
TDS refundable to Brokers (F.Y. 2016 - 17) 9414 15,110
TDS refundable to Brokers {F.Y. 2018 - 19) 1,419 8,393
TDS refundable to Brokers (F.Y. 2019 - 20) 2478 15,110
Salary Payable 90,731 90,731
1,156,893 147,022
\SHORT TERM PROVISION
o g e 1
For Leave Encashment 1,35,494 1,172,777
For Leave Travel AHowance 3,25,085 3,21,935
For Gratulty 15,66,889 12,44,527
70,77, 468 16,854,755 |
incoma Tax
Advance Income Tax ( 2017 - 2018} 2,33,50,000
Advance Income Tax { 2018 - 2019 ) 2,03,85,000 2,03,85,000
Advance Income Tax ( 2019 -2020) 1,95,00,000 -
3,98,85,000 4,37,35,000




GROUPING TO THE BALANCE SHEET & STATEMENT OF PROFIT & LOSS 31-03-2020

Tax deducted at source
Tax deducted at source (2017-2018)
Tax deducted at source (2018-2019)
Tax deducted at source (2019-2020)

Provision For Taxation
F.Y. 2017-2018
F.Y. 2018-2019
F.Y. 2015-2020

22,30,657
21,39,464 21,25,529
23,28,515 -
44,67,979 43,56,185
Total Advance tax 9,43.52; 4.20,91,186
2,45,12,625
2,22,50,080 2,23,00,000
2,19,70,000 =
Provislon For Taxation 4,41,70,080 4,58,12,625 |
Net' 1,372,899 17,785,561




GROUPING TO THE BALANCE SHEET & STATEMENT OF PROFIT & LOSS 31-03-2020

For The For The
Year Ended Year Ended
31.03.2020 31,03.2019
(CFERATING INCONIE
CDSL Charges
- CDSL DP Charges 30,00,371 30,51,485
- CDSL DP BO A/c Charges 35,443,372 43,82,076
NSDL DP Charges 30,92,501 31,99,594
OQutsourcing Receipts 32,40,000 32,40,000
Commission on Broker Turnover Stamp Duty 6,48,59,195 6,16,01,492
OTHER INCOME
Interest an ﬁm;lt:
SDR 2,22,54,694 1,99,70,245
2,272,584 5594 1,95,70,245 |
Miscellaneous Income
Other Recelpts 1,507 7,664
Discount on DP BILL 14,413 -
Recovery of Bad Debts 7,171 22,513
13,081 W77 |
Profit on sale of MF 1,57 55,661 3,5§TB‘1:1TBJ
[CPERATING EXPENSES
a5
CDS-DP 85,358 90,000
CDSLDP BO Charges 5,29,863 7,21,281
CDSL DP Charges 11,53,318 12,13,705
17,568,590 20,24,986
NSDL
NSDL-DP 1,77,046 1,49,436
NSDL DP Charges 13,28,671 15,22,621
15,05,717 16,72,056
CSR Expenses 15,590,754 14,000,000
EMIPLOYEE BEMEFIT EXNPENSES
[Salaries & Wages
Salarles and Wages 2,30,10,633 2,19,02,348
Leave Encashment Benefit 12,62,064 22,53,259
BOI Staff on Deputation Salary and Perquisites 46,28,280 39,63,412
I 2,89,00,977 2,81,19,019
Contribution to Provident & Other Fund
EDIS 90,466 1,03,358
EPF 3,75,000 3,75,000
PF 1,77,000 1,77,000
PF Expenses 22,500 22,500
Contribution to Gratulty Fund 43,711 37,909
Employer Labour Welfare 1,296 1,296
7,009,973 7,17,063 |
Staff Welfare
Contribution to Staff Welfare 55,000 53,750
Staff Tralning Expenses 5,500 9,000 |
60,500 62,750
Gratuity 15,66,889 12,44,527




GROUPING TO THE BALANCE SHEET & STATEMENT OF PROFIT & LOSS 31-03-2020

[interest expense
|Interest on Bank Overdraft 46,101 24,313
46,101 23313
[OTHER ENPERSES
Rent
Rent pald to BOI 41,695,501 40,67,808
31,569,501 400,57,508 |
Repairs & Maintenance
Other maintenance 23,280 8,125
Computers Software / Hardware 6,38,680 6,52,833
6,61,960 6,60,958
Insurance
Insurance premium on Fixed Assets 35,746 37,855
Insurance premium for DP 17,933 17,456
53,679 55,311
Rates & Taxes
Service Tax o 1,68,000
Swachh Bharat Cess - 5,999
Krishi Kalyan Cess - 5,999
Profession Tax 2,500 2,500
ROC Expenses 10521 7,278
Shop 8 Establishment Cert. Renewal charge - 7,233
13,021 1,597,009 |
Travelling & Conveyance
Conveyance 13,147 9,927
Travelling Expenses 2,83,264 1,77,219
2,965,411 1,857,136
Director's Sitting Fees 1,585,000 B0,000
Payment to auditors
Audit fee- Statutory Audit 1,10,000 1,10,000
Professlonat fees
Intemal Audit - APDP & Co 1,50,000 1,50,000
IT Return 18-20= M A Shah & C0 20,000 20,000
Concurrent Audlt - SDA & Assoclates 3,00,000 3,00,000
Tax Audit- M A Shah & Co. 60,000 60,000
G5T Consultant - Rodrigues & Associates{Apr 2019 to Dec 2013} 36,000 59,000
GST Consultant - Shalini & Co(Jan 2020 to Mar 2020) 12,000
Other Certification - M/s M A Shah & CO 11,833 3,500
Gratulty Return - G P Kapadia & Co. ' 15,000 -
Advocate Fee - Ashish Shroti 10,000 -
Secretarial Audit - 5.G. Assoclates 83,250 82,000
Actuarial Consuitancy - Insurance & Tax Consultancy 17,600 17,600
7,15,683 6,592,100




