BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED
AUDITED BALANCE SHEET AS AT MARCH 31, 2019

Amount in T
As at As at
Notes March 31, 2019 March 31, 2018
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 3 2,146,035,2840 2,146,035,840
Reserves and Surplus 4 {1,559,476,978) {1,549,638,732)
Non-current Liabilities
Long-term Provisions 5 16,607,000 10,327,000
Current Liabilities
Trade Payables 6 345,600 3,400,360
Other Current Liabilities 7 84,287,483 118,951,077
Short-term Provisions ] 2,194,000 4,226,000
TOTAL 689,992,345 733,301,545
ASSETS
Non-current Assets”
Fixed Assets
Tangible Assets g 9,821,956 5,380,261
Intangible Assets 10 3,404,297 5,319,261
Long-term Loans and Advances 11 36,253,669 48,915,718
Non Current investment 12 43,468,586 35,468,586
Current Assets
Current Investments 13 530,000,050 530,000,03%
Trade Receivables 14 35,841,396 64,579,877
Other Receivables 15 3,727,300 8,887,177
Cash and Bank Balances 16 281,198 961,542
Short-term Loans and Advances 17 27,153,693 29,789,084
TOTAL 689,992,345 733,301,545

Significant Accounting Policies and other Notes to Accounts form an integral part of Financial Statements.

As per our report of even date
Ambekar Shelar Karve & Ambardekar
Chartered Accountants

For and on behalf of the Board of Directors
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BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED
AUDITED STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED MARCH 31,2019

o Amdunt in ¥
Notes Year Ended Year Ended -
March 31, 2019 iVlarch 31, 2018
INCOME

Revenue from Operation ' _ 18 534,242,582 558,649,177

QOther Income 1% 37,499,188 36,841,097
TOTAL 571,741,770 595,490,274
EXPENDITURE

Employee Benefit Expense 20 208,009,699 195,923,855

Other Expenses 21 368,663,595 446,291 448

Depreciation and Amortisation Expense 22 4,806,322 3,239,067
TOTAL 581,580,016 645,454,370
Loss Before Tax {9,838,246) {49,964,096)
Tax Expense 23

~ Current Tax _ - _

- Deferred Tax _ R
Loss for the year : {9,838,246} (49,964,096)
Earning per equity share (face value of 10 each) 24 (0.05) (0.24}
{Basic and Piluted)

Significant Accounting Policies and.other Notes to Accounts form an integral part of Financial Staternents.
As per our report of éven date
Ambekar Shelar Karve & Ambardekar For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No.122063W y ' @j\
Director ) DirectGr
@W‘" oN: 00075644 DIN: 62602964
Sanket Mohan Chitale :
Partner {M.No.149886) , @ : _
Aoy Lo
Chief Executive Officer Deputy Chief Executive Officer

Place : Mumbai Company Secretary ﬁ

Date : April 24,2019 ACS (12416)




BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2019

Amountin 3
March 31, 2019 March 31, 2018
CASH FLOW FROM OPERATING ACTIVITIES: _ '
Net profit / (loss) before taxation {9,838,246) {49,564,096)
Add/f{Less) adjustments for : .
Depraciation 4,906,322 3,239,067
Loss/{Profit) on sale of Investments (net} {37,446,310) (35,978,961)
Loss/{Profit) on sale of Fixed Assets (net) {51,863) -
Pravision for Leave Encashment 367,000 {283,000}
Proviston for Gratuity 3,881,000 2,021,000
Provision for Other Employee Benefits - : {28,343,851) {624,000) {31,625,894)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES {38,182,097) {81,588,950)
Add/{Less) adjustments for :
(Increase)/Decrease in Current Assets 36,533,749 {23,652,673)
Increasef{Decrease) in Current Liabilities {37,718,954} 38,227,559
(Increase)/Decrease in Loans and Advances 12,622,049 11,436,844 1,806,042 16,380,928
NET CASH {USED IN}/FROM OPEARATING ACTIVITIES {A) (26,745,253} (65,209,062)
CASH FLOW FROM INVESTMENT ACTIVITIES :
Purchase of Fixed Assets {3,433,253) (7,772,541)
Proceads from sale of Fixed Assets 51,863 -
Purchase of [nvestments {10,888,124,444) {12,200,206,511)
Proceeds from sale of Investments © 10,917,570,742 . 26,064,508 12,187,141,092 (20,737,961}
NET CASH {USED IN)/FROM INVESTMENTS ACTIVITIES (B} 26,064,909 {20,737,951)
CASH FLOW FROM FINANCING ACTIVITIES : '
Proceeds from issue of Share Capital - 85,800,000
Proceeds from share premium on issue of Share Capital - -
Praceeds from Long term Borrowings - -
Repayment of Long term Borrowings - - - 85,800,000
NET CASH {USED IN}/FROM FINANCING ACTIVITIES (C} - 85,300,000
NET {DECREASE)/ INCREASE IN CASH AND CASH EQUIVALENTS (A+B+() (680,344) (147,023}
CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR {SEE NOTE 1} 961,542 1,108,565
CASH AND CASH EQUIVALENT AT THE END OF THE YEAR (SEE NOTE 1) 281,198 961,542

Note 1: Cash and cash equivalents cansist of cash on hand and balances with banks.

As per our report of even date .
Ambekar Shelar Karve & Ambardekar
Chartered Accountants

Firm Registration No.122063W

For and on behalf of the Board of Directors
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~ BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED
AUDITED NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2019

3. SHARE CAPITAL

Authorised:
215,000,000 (Previous year 215,000,000) Equity Shares of ¥ 10 each

Issued, Subscribed And Paid Up:
214,603,584 {Previous year 214,603,584) Equity Shares of ¥ 10 each, fully paid up

Amountin ¥
As at As at
March 31, 2019 March 31, 2018
2,150,000,000 2,150,000,0600

2,146,035,840

2,146,035,840

2,146,035,840 2,146,035,840
{a) Reconciliation of number of shares
Particulars As at March 31, 2019 As at March 31, 2018
Number Amount Number Amount
Balance as at'the beginning of the year 214,603,584 2,146,035,840 206,023,584 2,060,235,840
Add : Shares issued during the vear - .- 8,580,000 85,800,000
Balance as at the end of the year 214,603,584 2,146,035,340 214,603,584 2,146,035,840
{b) Terms/rights attached to equity shares:
The Company has only one ciass of shares referred as equity shares having par value of € 10 per share. Each holder
of equity share 1s entitied to same rights in all respect.
{c} Shares held by holding company
Amountin ¥
Asat As at
Name of Shareholder March 31, 2019 March 31, 2018
Bank of India 1,094,478,280 1,094,478,280
109,447,828 {Previous year 109,447,828) Equity Shares of T 10 each fully paid up
1,094,478,280 1,094,478,280
(d) Details of shares held by shareholders holding mare than 5% of the aggregate shares in the Company
Name of the Sharehalder As at March 31, 2019 As at March 31, 2018
Number % of holding Number % of holding
Bank of India 109,447,828 51% 109,447,828 - 51%
AXA Investment Managers Asia Holdings Pvi. Ltd. 105,155,756 A9% 105,155,756 49%
214,603,584 100% 214,603,584 100%
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BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED

AUDITED NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2019

4, RESERVE AND SURPLUS

Share Premium Account
Balance at the heginning of the year .
Add: Premium ¢n shares issued during the year
Balance at the end of the year

Deficit in Statement of Profit and Loss
Balance as at the beginning of the year
Loss for the year
Bailance at the end of the year

. LONG TERM PROVISIONS

Provision for Employee Benefits
- Provision for Gratuity
- Provision for Compensated Absences

TRADE PAYABLES

Sundry Creditors

. OTHER CURRENT LIABILITIES

Statutory dues including Provident Fund and Tax deducted at source
Employee Benefits Payable
Others

. SHORT TERM PROVISIONS

Provision for Employee Benefits
- Provision for Gratuity
- Provision for Compensated Absences

As at

March 31, 2019

1,110,482,130

Amountin ¥

As at

March 31, 2018

1,110,482,130

1,110,482,130

March 31, 2019

1,110,482,130
(2,660,120,862) {2,610,156,766)
{9,838,245) (49,964,096)
(2,669,959,108) {2,660,120,862)
(1,559,476,978) {1,549,638,732)
Asat As at

March 31, 2018

14,798,000 8,785,000

1,809,000 1,542,000

__16,607,000 10,327,000
As at As at

March 31, 2019

March 31, 2018

345,000 3,400,360
345,000 3,400,360

As at As at
March 31, 2019 March 31, 2018
5,668,082 7,531,411
43,168,691 45,002,755
38,449,810 66,416,911
84,287,483 118,951,077

As at As at
March 31, 2019 March 31, 2018
1,882,000 4,014,000
312,000 212,000
2,194,000 4,226,000
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BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED
AUDITED NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2019

Amountin T
11. LONG-TERM LOANS AND ADVANCES:
{Unsecured and considered good, unless otherwise stated)
As at As at
March 31, 2019 March 31, 2018
Security Deposits - 15,497,148
Other Loans and Advances
- Prepaid Expenses 6,380,924 10,099,961
- Tax Deducted at Source - 28,912,745 22,318,609
- Others 1,000,000 1,000,000
36,293,669 48,915,718
12. NON CURRENT INVESTMENTS
As at Asat
March 31, 2019 March 31, 2018
Non Current Investment - (Non Trade, quoted)
Investment in Mutual Fund Units {includes Mandatory Investments): 43,468,586 35,468,586
3,211 Units {Previous year 3,211} BOI AXA Liquid Fund - Direct
Plan - Growth 5,716,419 5,716,419
3,134 Units (Previous year 3,134} BOI AXA Treasury Advantage
Fund - Direct Plan - Growth 5,784,192 5,784,192
209,632 Units {Previous year 209,632} BOI AXA Equity Debt
Rebalancer Fund - Direct Plan - Growth 2,442,000 2,442,000
29,707 Units (Previous year 28,707) BOI AXA Conservative Hybrid
Fund- Diract Plan - Growth 466,000 466,000
114,827 Units (Previous year 114,837} BOI AXA Short Term
Income Fund - Direct Plan - Growth 1,691,000 1,691,000
177,253 Units (Previous year 177,253) BOI AXA Large & Mid Cap
Equity Fund - Direct Plan - Growth >,000,000 5,000,000
88,327 Units {Previous year 88,327} BC! AXA Manufacturing and .
Infrastructure Fund - Direct Plan - Growth 1,060,475 1,060,475
£9,530 Units [Previous year 89,520} BOI AXA Tax Advantage Fund -
Direct Plan - Growth 3,308,500 3,308,500
500,000 Units {Previous year 500,000) BOI AXA CREDIT RISK FUND
- Direct Plan - Growth >/000,000 5,000,000
/500,000 Units {Previous year 500,000} BO! AXA MID CAP Equity
and Debt Fund - Direct Pfan - Growth 2,000,000 3,000,000
500,000 Units {Previous year Nil) BOI AXA ARBITRAGE Fund -
Direct Plan - Growth »,000,000 -
300,000 Units {Previous year Nif) BOI AXA SMALL CAP Fund -
Direct Plan - Growth 3,000,000 B
43,468,586 35,468,586
13. CURRENT INVESTMENTS
Asat Asat
March 31, 2019 March 31, 2018
Current Investment - { Trade, quoted)
Investment in Mutual Fund Units:
246301 Units [Previous year 164996} BOI AXA Liquid Fund - Direct
Plan - Growth 530,000,050 330,000,039
Nil Units {Previous year 94117) BOI AXA Uitra Short Duration
- 200,000,000

Fu nd-Direct_ Plan-Growth

530,000,050 530,000,039




BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED

AUDITED NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2019

14. TRADE RECEIVABLES
{Unsecured and considered good, unless otherwise stated)

- Quistanding for a period exceeding six months from
the date they are due for payment

- Others

15. OTHER RECEIVABLES

- GST Input credit Receivable

16. CASH AND BANK BALANCES

Cash and Cash Equivalents

Cash On Hand

Balances with scheduled banks
- In Current Account

17. SHORT TERM LOANS AND ADVANCES
(Unsecured and considered good, unless otherwise stated)

Security Depasits

Other Loans and Advances
- Prepaid Expenses
- GST / Service Tax Input Credit

- Others

As at
March 31, 2019

Amountin¥

As at

March 31, 2018

35,841,356 64,579,877
35,841,396 64,579,877
As at As at

March 31, 2019

March 31, 2018

3,727,300 8,887,177
3,727,300 8,887,177
As at As at

March 31, 2019

March 31, 2018

73,549 86,201
207,649 875,341
281,198 961,542

As at As at
March 31, 2019 March 31, 2018
17,546,626 2,018,133
2,971,591 4,423,405
6,491,220 23,113,290
143,856 234,256
27,153,693 29,789,084




BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED

AUDITED NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2015

18. REVENUE FROM QOPERATIONS

Investment Management Faes - Gross

19, OTHER INCOME

Interest on Income Tax Refund
Profit on sale of Investmeants {Net)
Profit on sate of Fixed Assets {Net)
tiscellaneous Income

20, EMPLOYEES' BENEFIT EXPENSES

Salaries allowances and Bonus

Contribution to provident and other funds {Refer Note {4} below)
Staff Welfare Expenses

Gratuity

{A} Amount recognised in the Statement of Profit and Loss

{iy Provident fund paid to authorities
{ii} Pension fund paid ta authorities
{iil} EDL! and others

{iv} Contribution to NPS

{B) Defined Benefit Plan
{l}] Gratuity
{a) Present Value of Defined Benefit Obligation

Bzlance at the heginning of the year
Current Service Cost

Interest Cost

Benefits Paid

Past service cost

Actuarial Losses / {Gain)

Balance at the end of the year

{b) Assets and Liabilitias Recognlsed in the Balance Sheet

Present Value of Defined Benefit Obligation
Lass: Fair Yalue of Plan Assets

Less: Unrecognised Past Service Cost
Amount recognised as liability

Recognised under:

Long Term Provision
Short Term Provision

Amount in ¥
Year Ended Year Ended
March 31, 2019 March 31, 2018
534,242,582 558,649,177
534,242,582 558,649,177
Year Ended Year Ended
March 31, 2019 March 31, 2018
- 850,836
37,446,310 35,978,961
51,863 -
1,015 1,300
37,499,188 36,841,097
Year Ended Year Ended
March 31, 2019 March 31, 2018
191,744,615 183,582,148
7,781,817 £,938,343
3,604,710 2,600,717
4, 878,557 2,802,647
208,009,695 195,923,855
March 31, 2018 March 31, 2018
4,824,395 4,227,667
1,006,350 851,263
321,398 329,251
1,629,673 1,530,162
7,781,817 6,938,343
March 31, 2019 March 31, 2018
12,799,000 10,778,000
2,068,000 1,733,000
847,000 754,000
(998,000 {782,000)
1,864,000 316,000
16,680,000 12,799,000
March 31, 2019 March 31, 2018
16,680,000 12,798,000

16,680,000

12,795,000

March 31, 2019 March 31, 2018
14,798,000 8,785,000
1,882,000 4,014,000
16,680,000 12,799,004




BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED
AUDITED NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2019

i<}

(d)

fe}

(a}

{b)

{al

Amount in ¥
Expense Recognised in Statement of Profit and Loss
March 31, March 31,
2013 2018
Current Service Cost 2,068,000 1,733,000
Interest Cost 947,000 754,000
Expected Return on Plan Assets - -
Actuarial Losses / (Gains) 1,864,000 316,000
Past Service Cost - -
4,879,000 2,803,000
Actuarial Assumptlons
Discount Rate 5.90% 7.40%
Salary Growth Rate 2% 6%
Attrition Rate 13% 10%
Experlence Adjustinents:
March 31, March 31, March 31, March 31, March 31,
2019 2018 2017 2016 2015
Experiance Adjustments 270,000 602,000 (387,000} 172,000 83,000
Assumption Change - - - - -
270,000 602,000 {387,000) 172,000 83,000
(i} Compensated Absences
Assets and Liahilities Recognised in the Balance Sheet
Recognised under:
March 31, March 31,
2019 2018
Leng Term Provision 1,442,000 1,542,006
Short Term Provision 312,000 212,000
1,754,000 1,754,000
Actuarial Assumptions
Discount Rate 6.90% 7.40%
{iii) Deferred Incentive Plan
Assets and Liabilities Recognised in the Balance Sheat
Recognised under:
March 31, March 31,
2015 2018
Long Term Provisian R -
Short Term Provision - -
{b) Actuarial Assumptions
Discournt Rate . NA MNA

&4



BOJ AXA INVESTMENT MANAGERS PRIVATE LIMITED

AUDITED NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2019

21. OTHER EXPENSES

Rent
Electricity
Repairs and Maintenance
- Office Equipments
- Others {Refer Note 26}
Office Expenses

Travelling, Conveyance and Car Hire [Refer Note 26)

Communication
Printing and Stationery
Legal and Professional Charges
Qutsourced Service Cost
Advertisement & Other Sales Promotion
Business Development and Marketing
Fund Expenses
Outsourced Fund Accounting Charges
Brokerage and Incentive
Membaership, Subscription and Registration Fees
Recruitment
Payment to Auditors

- Audit Fees

- Tax Audit Feas

- Reimbursement of Expenses
Diractors Sitting Fees
Insurance
Rates and Taxes
Courier Charges
Computer Expenses
Service Tax - SBC
Miscellaneous

22. DEPRECIATION AND AMORTISATION EXPENSES

Depreciation on Tangible Assets
Amortisation of Intangible Assets

Amountin ¥
Year Ended Year Ended
March 31, 2019 March 31, 2018
23,822,340 22,547,776
1,945,531 2,084,495
347,183 187,165
3,130,856 2,902,545
6,403,099 - 5,878,310
6,371,104 6,594,983
" 5,210,638 4,579,005
2,303,311 1,680,749
127,479,838 124,030,869
17,383,169 27,637,570
6,205,196 13,876,653
794,860 543,136
30,074,582 42,710,567
3,245,248 2,927,887
85,242,533 153,439,548
1,797,736 1,515,510
522,491 695,485
600,000 600,000
100,000 100,000
- 18,180 14,503
720,000 760,000
2,211,641 1,825,946
1,353,731 1,189,329
619,350 735,113
30,725,974 26,488,550
- 585,822
30,404 49,932
368,663,995 446,291,448
Year Ended Year Ended
March 31, 2019 March 31, 2018
2,949,196 2,599,344
1,957,126 639,723
4,906,322 3,239,067




BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

1. Company Overview

BOI AXA Investment Managers Private Limited {Formerly known as Bharti AXA Investment Managers
Private Limited) (the “Company”) was incorporated on August 13, 2007 as private limited company
under the Companies Act, 1956 of India. The Company has been appointed as the Asset
Management Company, to provide management and administrative services to BOI AXA Mutual
Fund and to deploy the funds raised by the Mutual Fund under the schemes in accordance with the
Investment Management Agreement (IMA) dated November 16, 2007 and amended IMA agreement
dated May 24, 2012 between BOI AXA Trustee Services Private Limited and the Company.

2. Summary of Significant Accounting Policies:
2.1.Basis of preparation of Financial Statements

The financial statements of the company have been prepared on accrual basis of accounting, in
accordance with the historical cost convention and applicable Accounting Standards issued by
Institute of Chartered Accountants of India. The Financial Statements also comply with relevant
provisions of the Companies Act, 2013 to the extent applicable.

2.2.Revenue recognition:

(a) Revenue from Operations

Management fees from the schemes of the mutual fund are accounted on an accruat basis in
accordance with the Investment Management Agreement and are dependent on the net asset
value as recorded by the schemes of BOI AXA Mutual Fund.

(b) Other income

Interest income is recorded on an accrual basis.

The profit/loss on sale of investments is recognised in the profit and loss account on the trade
date and determined on weighted average basis for individual security.

2.3.Fixed Assets Depreciation and Impairment of Assets

(a} Tangible Assets
Tangible fixed assets are stated at historical cost net of accumulated depreciation and

accumulated impairment losses, if any.

Cost of acquisition is inclusive of taxes, duties, freight and other incidental costs relating to their
acquisition and installation of these assets.

Subsequent expenditures related to an item of fixed asset are added to its book value only if
they increase the future benefits from the existing asset beyond its previously assessed standard

of performance.

Items of fixed assets that have been retired from active use and held for disposal are stated at
the lower of their net book value and net realisable value and are shown separately in the
financial statements. Any expected loss is recognised immediately in the Statement of Profit and

Loss.

Losses arising from the retirement of, and gains or losses arising from disposal of fixed assets
which are carried at cost are recognised in’ ‘f“‘“‘\\ e of Profit and Loss.




BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Depreciation on fixed assets is provided on Straight line basis, considering the useful lives of the
assets as per Schedule Il to the Act or as per the managements assessment of useful life. The
useful life of the assets are as follows:

Assets Useful life {in years)

Furniture and Fixtures 10 years

Office Equipments 5 years

Computers- Servers and Networks | 6 years

Camputers- End User Devices "3 years

Leasehold Improvements Over the unexpired period of lease subject to maximum
of 4 years

Electrical Installations 10 years

Motor Cars 8 years

Telecom Eqguipments 5 years

Fixed assets costing less than or equal to Rs. 5,000 are fully depreciated in the year of purchase.

(b} Intangible Assets

Intangible Assets are stated at acquisition cost, net of accumulated amortization and
accumulated impairment losses, if any. Intangible assets are amortised on a straight line hasis
over their estimated useful lives. The amortization period and amortization method are
reviewed at each financial year end if the expected useful life of the asset is significantly
different from previous estimates, the amortization period is changed accordingly.

Gains or losses arising from the retirement or disposal of an intangible asset are determined as
the difference between the net disposal proceeds and the carrying amount of the asset and
recognised as income or expense in the Statement of Profit and Loss. The following economic
life has been considered:

Assets Economic Life
Software Applications 3 years

The Financial Statements are prepared in accordance with provisions of Companies Act, 2013 as
applicable and in accordance with treatment presacribed under Accounting Standard 10 -
Accounting for Fixed Assets; Accounting Standard 6 ~ Depreciation Accounting.

(c) Impairment of assets
The Company assesses at each balance sheet date whether there is any indication that an asset
may be impaired. If any such indication exists, the Company estimates the recoverable amount
of the asset. If such recoverable amount of the asset is less than its carrying amount, the
carrying amount is reduced to its recoverable amount. The reduction is treated as an
impairment loss and is recognised in the profit and loss account. If at the balance sheet date
there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed, and the asset is reflected at the recoverable amount subject
to a maximum of depreciable historical cost.

In opinion of management no such adjustment or provision for impairment of assets is required
as on March 31, 2019 as per treatment prescribed in Accounting Standard 28 — Impairment of
Assets.
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2.4 Foreign Currency Transactions

Transactions in foreign currencies are recognised at the prevailing exchange rates on the
transaction date. Realized gains and losses on settlement of foreign currency transactions are
recognised in the Statement of Profit and Loss. Foreign currency assets and liabilities at the year
end are translated at the year end exchange rates and the resultant exchange difference is
recognised in the Statement of Profit and Loss.

2.5.Taxes on Income

Current tax is determined as the amount payable in respect of taxable income for the year.
Deferred tax is recognised using the tax rates that have been enacted or substantively enacted
by the balance sheet date, subject to the consideration of prudence in respect of deferred tax
assets, on timing differences, being the difference between taxable income and accounting
income that originate in one period and are capable of reversal in one or more subsequent
periods.

2.6.Employee Benefits

Long Term Employee Benefits:

i) Defined Contribution Plan
The Company has defined contribution plan for post employment benefits in the form of
Provident Fund. Under the Provident Fund Plan, the Company contributes to a Government
administered provident fund on behalf of employees. The Company has no further obligation
beyond making the contributions.

The Company’s contribution to the above plan is charged to the Statement of Profit and Loss
as incurred.

ii} Defined Benefit Plan

(a) Gratuity

The Company has a defined benefit plan for post-employment benefits in the form of
Gratuity. The Company accounts for Gratuity based on an actuarial valuation which is
carried out by an independent actuary as at the year end. The actuarial valuation method
used by the independent actuary for measuring the liability is the Projected Unit Credit
Method. Actuarial gains and losses comprise experience adjustment and the effects of
changes in actuarial assumptions are recognised immediately in the Statement of Profit
and Loss as income or expense.

{b) Compensated Absences
The Company provides for compensated absences based on actuarial valuation of the
leave liability as at the balance sheet date, carried out by an independent actuary.

iii) Other Long Term Benefits

Long Term Incentive Scheme
The Company has a Long Term Incentive Scheme for its key employees in the form of
Deferred Incentive Plan {DIP).
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Under the DIP, beneficiaries are awarded a deferred incentive amount, based on certain
performance criteria, which vests and becomes payable at various future dates over four
years,

The Company accounts for DIP based on an actuarial valuation which is carried out by an
independent actuary as at the year end. The actuarial valuation method used by the
independent actuary for measuring the liability is the Projected Unit Credit Method.
Actuarial gains and losses are recognised immediately in the Statement of Profit and Loss
as income or expense. During the FY 2019, there is no provision for DIP.

2.7 Earnings Per Share

The Company reports basic and diluted earnings per share in accordance with Accounting
Standard 20 ‘Earnings Per Share’ under the Rules. Basic earning per share is computed by
dividing net profit or loss for the period by weighted average number of equity shares
outstanding during the period. Diluted earning per share is computed by dividing the net profit
or loss for the period by the weighted average number of shares outstanding during the period
as adjusted for the-effects of all diluted potential equity shares except where the results are
anti-dilutive.

2.8.Provisions, Contingent Liabilities & Contingent Assets

Provisions are recognised when the Company has a legal and constructive obligation as a result
of a past event, for which it is probable that a cash outflow will be required and a reliable
estimate can be made of the amount of the obligation.

Contingent liabilities are disclosed when the Company has a possible obligation or a present
obligation and it is probable that a cash outflow will not be required to settle the obligation.

Contingent Assets are neither recognised in the financial statements nor disclosed in the notes
to the financial statements.

2.9.Lease

2.10.

a) Financial Lease

Assets acquired under lease where the Company has substantially all the risks and rewards of
ownerships are classified as finance lease. Such assets are capitalized at the inception of the
lease at the lower of the fair value or the present value of the minimum lease payments and a
liability is created for an equivalent amount. Each lease rental paid is allocated between the
hability and the interest costs, so as to obtain a constant periodic rate of interest on the
outstanding liability for each period.

b) Operating Lease
Lease rental in respect of assets taken on operating lease are charged to the Statement of Profit
and Loss on a straight line basis over the term of the lease.

Fund Expenses

Annual recurring expenses relating to the schemes of BOI AXA Mutual Fund are borne by the
Company till Oct 22,2018 as per SE ion no. SEBI/HO/IMD/DF2/CIR/P/2018/137
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The Company absorbs the expenses relating to the launch of the schemes of BOI AXA Mutual

Fund.

2.11. Brokerage
Upfront brokerage paid on the closed ended scheme is amortised over the tenure of the
scheme. The unamortised portion of the brokerage is carried forward as prepaid expense.
Any other brokerage is expensed out in the period in which it is incurred. W.e.f from Oct
22,2018 brokerages are borne by Mutual Fund.

2.12. Investments
Investments are stated at cost. The provision for diminution in value of investments is made, if
such diminution in opinion of the management is other than temporary.

2.13. Treatment and Valuation of transactions with branches.
The transactions with the branches of the company are valued at as per the provisions of and
valuation mechanism prescribed under GST Law and availment of input credit on said
transactions is also as per applicable GST laws.

23. Taxation

24,

25.

a) No provision for current tax has been made in view of taxable loss for the year.

b) Deferred Income Taxes:

The Company has not recognised deferred tax asset as in the opinion of the mahagement there
is no virtual certainty supported by convincing evidence that sufficient taxable income will be

available in future years against which such deferred tax asset can be realised.

Earnings per Share

The numerator and denominators used to calculate Basic and Diluted Earnings per share:

Particulars Year Ended Year Ended
March 31, 2019 March 31, 2018
Loss attributable to equity shareholders (INR) {9,838,246) (49,964,096)
Weighted average number of equity shares
outstanding during the year 209,197,009 209,197,009
Naminal value per share {INR) 10 10
Earnings/{loss) per share (Basic and Diluted) (INR} (0.05) (0.24) |

Micro Enterprises and Small Enterprises

Trade payables do not include any amount payable to Micro, Small and Medium Enterprises as per
the Micro, Small and Medium Enterprises Development Act, 2006, {MSMED Act) . On the basis of
intimation recewed from suppher regardlng thEII' status under NISMED Act, there are no payment

March 31, 2019.
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26. Leases
Operating Lease

i) The Company has taken various offices, furniture, residential premises and motor car under
operating lease or leave and license agreements. These are generally cancelfable or
renewable at the option of the Company and range between 11 months and 36 months.

i} INR 23,822,340 {Previous year INR 22,759,552} being lease rentals for the current year are

- recognised in the Statement of Profit and Loss under the head "Rent”, “Repairs and

Maintenance-Others” and “ Travelling , Conveyance and Car Hire” under Note 20 “Other
Expenses”. a

iiiy The future minimum lease payments under non-canceliable operating lease - not later than
one year is INR 18,977,983 {Previous year INR 17,162,278 ), later than one year but not later
than five years is INR 46,844,233 (Previous year INR 63,395,737).

27.  Rlated Party Transactions

i} Relationships (during the year}

1. Related Parties where control exists:
a) | Holding Company Bank of India
2. Related parties with whom transactions have taken place during the year
a) | Enterprises having AXA IM Asia Holdings Private Limited
significant influence over
the Company
b) | Fellow Subsidiaries BOI AXA Trustees Services Private Limited

BOI Merchant Bankers Ltd

BOI Shareholding Limited

¢) | Associate Companies NIL

d} | Mutual fund managed by BOI AXA Mutual Fund
Fellow Subsidary
e} | Key Management Sandeep Dasgupta
Personnel {Chief Executive Officer)
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i) The foilowmg are transactions and closmg balances of related parties in the ordinary course

- of business _
. : Amount in INR
- March 31, 2019
. Enterprises -
Nature of Name of Company Holding - having M'a::g":d b mah:e:fn'ént
Transactions ' companies significant the Cempan‘; 'persi nnel
_ : influence . _
Assets/(Liabilities)
Share Capital AXA IM Asia - - - -
issued during the | Holdings Private - {42,042,000) - -
year | Ld -
' Bank of india - - - -
(43,758,000} - - .
Share Capital AXA IM Asia -1 1,051,557,560 - -
Holdings Private - | {1,051,557,560) - -
Ltd '
Bank of India 1,094,478,280 - - -
' (1,094,478,280) - - -
Share Premium AXA IM Asia - | 1,110,482,130 - -
Holdings Private -] (1,110,482,130) - -
. Ltd
"Revenue from Operations:
Asset BOI AXA Mutual - - 534,242,582 -
Management Fees | Fund - - | {558,649,177) -
Expenses: ' :
Brokerage & Bank of India 32,350,145 - - -
incentive Paid (81,723,051) - - -
Other payments | Bank of India 438,215 - - -
(365,845} - - -
Remuneration, Sandeep Dasgupta - - - | 31,648,100*
Allowance and ' - - {27,292,350)
other payments
Outstanding BOI AXA Mutual - - 35,841,396 -
Receivables Fund - - (64,579,877) -
Qutstanding BOi AXA Mutual - - - -
Payables Fund - - {241,960) -

- Related party relationship have been |dentrf|ed by the management and relied upon by the auditor.
- There have been no write off/write back in respect of the related parties durmg the year,
- Figures in bracket pertain to the Previous Year.
-* The company after due recovery from AXA IM , Paris as payment towards 2014 AXA IM Performance
Shares Plan and 2014 AXA IM Restricted Shares Plan paid Rs. 16,37,066 to Mr. Sandeep Dasgupta . The

. %m‘{ix compllance on the Satd amount has been made by the company
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28.  Expenditure in foreign currency

Amaunt in INR
Particulars Year Ended Year Ended
March 31, 2019 March 31, 2018
License fee 1,066,962 775,533
Traveling and Conveyance 16,019 17,713

29. - Provisions, Contingent Liabilities and Contingent Assets
Contingent Liabilities as at March 31, 2018 is INR Nil (Previous Year INR Nit}
30. Going Concern

Despite losses, the financial statements are prepared on a going concern basis having regard to the
financial support from shareholders and business plans of the Company.

31.  Effect of SEBI Circular dtd. Oct 22,2018
As per circular , w.e.f Oct 22,2018 all scheme related expenses including commission paid to
distributors, by whatever name it may be called and in whatever manner it may be paid, shall

necessarily be paid from the scheme only. Hence , revenues and expenses have reduced as
compared to last year. :

Signatures to Notes forming an integral part of Financial Statements

Ambekar Shelar Karve & Ambardekar For and on behalf of the Board of Directors
Chartered Accountants

Firm Registration No.122063W )
i I
- Director o Director
W . DIN: (0075644 DIN: (RECIFEL .

Sanket Mohan Chitale g
Partner {M.No-149886) /GM e

Chief Exec ive Officer Depaty Chief Executive
Officer

ROt

Company Secretary
ACS (12416}

Place : Mumbai

Date : April 24,2019
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INDEPENDENT AUDITORS' REPORT

To the Members of BOI AXA Investment Managers Private Limited
Report on the Standalone Financial Statements

Opinion _

1. We have audited the standalone financial statements of BOI AXA Investment
Managers Private Limited (“the Company”), which comprise the Balance Sheet as at
March 31, 2019, the Statement of Profit and Loss and Statement of Cash Flows for the
year then ended, and a summary of the significant accounting policies and other
explanatory information.

2. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2019, and its Loss and its Cash Flows for the vear ended on
that date.

Basis of Opinion
3. We conducted our audit in accordance with the Standards on Auditing {SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
~ India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the S_tandalone Financial Statements

4. The Company’s Management and Board of Directors are responsible for the matters
stated in Section 134(5) of the Companies Act, 2013 {(“the Act”) with respect to the
preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were,
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operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to -
fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to fiquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process. '

Auditor’s Responsibility for audit of Standalone Financial Statement

5. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

6. As specified in paragraph 3 and 4 of the Companies (Auditor's Report) Order, 20185,
issued by the Central Government of India, in terms of sub section 11 of section 143 of
the companies Act, 2013, we give our report in Annexure A attached to this report

7. Asrequired by Section 143 (3) of the Act, we report that:
(a} In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

{b) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

{c) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. -
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(d) On the basis of the written representations received from the directors as on
March 31, 2019 taken on record by the Board of Directors, none of the directors are
disqualified as on March 31, 2019 from being appointed as a director in terms of -
Section 164 (2} of the Act.

(e) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, clause (i)
of section 143(3) of Companies Act,2013 we attach our report as
Annexure B

() With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

The Company has disclosed the impact of pending litigations on its financial
position in its financial staterments.

if. The Company does not have any long-term contracts including derivative
contracts outstanding as on March 31, 2019 for which there were any material
foreseeable losses.

ifi. There were no amounts required to be transferred, to the Investor Education
and Protection Fund by the Company.

8. As required by Section 143(5) of the Act and in pursuance of the directions issued by
the Office of CAG for the year 2018-19, we report that

i. According to information and éxplanations given to us and based on the records
of the company examined by us, the company does have in place a system to
process all accounting transactions through IT system.

ii. According to information and explanations given to us and based on the records
of the company examined by us, there are no restructuring of an existing loans or
cases of waivers or write-off of any debts or loans or interest etc made by a
lender to the company due to company’s inability to repay the loan.
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fii.  According to information and explanations given to us and based on the records
of the company examined by us, the company has not received or no funds are
receivable by the company for specific schemes from central or state agencies,

Date : April 24, 2019 : For Ambekar Shelar Karve & Ambardekar
Place : Mumbai Chartered Accountants

Reg No. :122063W
CA Sanket Mohan Chitale

Partner
M.No. : 149886
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Annexure A Report under the Companies (Auditor’s Report) Order, 2016

As referred to in paragraph 6 of our report of even date to the Members of BOI AXA Inveﬁtment
Managers Private Limited on standalone Financial Statements of the Company for the year
ended on March 31, 2019

in terms of the information and explanations sought by us and given by the Company and the
books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that: -

i In respect of Fixed Assets

{a) The company has maintained proper system to record the transactions and maintain
books of accounts and records showing full particulars, including quantitative details and
situation of fixed assets.

(b) The fixed assets of the company have been physically verified by the management at
reasonable intervals and no material discrepancies were noted on such verification

(c) As explained to us, the Company does not own any immovable property and hence
requirements of clause (i) {c) of paragraph 3 of the Order is not applicable.

ii.  As per information and explanation given to us, the nature of activities of the Company,
during the year does not involve use of inventory and accordingly clause {ji} of paragraph 3
of the order is not applicable.

fii.  As per information and explanation given to us, the Company has not granted any loans,
secured or unsecured, to any companies, firms, Limited Liability Partnerships or other
parties covered in the register maintained under section 189 of the Act and hence
provisions of clause (iii) of the paragraph 3 of the order are not applicable.

iv.  As per information and explanation given to us, the Company has not given any guarantee
or security to any third party and therefore compliance with provisions of sections 185 and
186 of the Companies Act, 2013 while giving guarantee and security to a third party is not
applicable.

v. As per information and explanation given to us, the Company has not accepted any deposits
w:thm meaning of section 73 to 76from the public and therefore clause 5 is not applicab!
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vi.  As per infermation and explanation given to us, the maintenance of cost records has not
been prescribed under subsection (1) section 148 of the Act.

vii.  As per information and explanation given to us and on the basis of examination of records
of the company, in respect of Statutory dues,

(a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including provident fund, employees’ state insurance, income tax, GST, sales
tax, wealth tax, service tax, custom duty, excise duty, Cess and other material statutory
dues to the extend applicable to it.

(b} there are no dues of income tax, GST, sales tax, custom duty, wealth tax, excise duty and
Cess which have not been deposited on account of any dispute.

viii. ~ Based on our audit procedures and according to the information and explanations given to
us, the Company does not have any dues to a financial institution, bank, Government or
dues to debenture holders and therefore the clause {vii) of paragraph 3 of the Order is not
applicable.

ix.  As per information and explanation given to us, the Company has nhot raised moneys by way
of initial public offer or further public offer (including debt instrument) or.taken any term
loan and therefore clause (ix) of the paragraph 3 of the Order is not applicable.

x.  During the course of cur examination of the books and the records of the Company carried
in accordance with the Auditing Standards generally accepted in India, we have neither
come across any instances of fraud by the company or on Company by its officers or
employees, noticed or reported during the year nor have we been informed of any such
instance by the Management

xi.  As per information and explanation given to us the provisions of section 197 read with
Schedule V to the Companies Act, 2013 are not applicable to private t_ompany, hence clause
{xi) of paragraph 3 of the Order is not applicable. :

xii.  As per information and explanation given to us and in our opinion the company is not a
Nidhi Company hence clause {xii} of paragraph 3 of the Order is not applicable.

xiii.  As per information and explanation provided to us the Company being private company the
provisions of section 177 read with Rule 6 of the Companies (Meetings of Board and its
Powers) Rules, 2014 are not applicable to it. All transactions with related parties &%
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disclosed in the Financial statements as required by the applicable accounting standards,
they do not attract the provisions of section 188 of the Companies Act, 2013.

xiv.  The Company has not made any preferential allotmeht or private placement of shares or
fully or partly convertible debentures and therefore clause (xiv) of paragraph 3 of the Order
is not applicable. .

xv.  As per information and explanation given to us, the Company has not entered into any non-
cash transactions with directors or persons connected with him and hence clause {xv} of
paragraph 3 of the Order is not applicable.

xvi.  As per information and explanation given to us the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934.

For Ambekar Shelar Karve & Ambardekar
Chartered Accountants
FRN : 122063W

CA Sanket Mbhan Chitale
Membership No. 149886

Place : Mumbai
Date : April 24, 2019
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Annexure B Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

As referred to in paragraph 7 {e) of our report c_nf even date to the Members of BOI AXA
Investment Managers Private Limited on standalone Financial Statements of the Company for
the year ended on March 31, 2019

We have audited the internal financial controls over financial reporting of BOI AXA Investment
Managers Private Limited {the Company) as of March 31, 2019 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining ‘internal financial
controls. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and etrors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting {the “Guidance
Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued hy
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness o

AN
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internal control based on the assessed risk. The procedures selected depend on the auditor’s

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
'~ basis for our audit opinion on the Company’s internal financial controls system over financial

reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control over financial reporting includes those policies
and procedures that '

{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

{2} provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of coilusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. '
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Chartered Accountant

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
systemn over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2019 based on the internal controls

For Ambekar Shelar Karve & Ambardekar
Chartered Accountants
FRN : 122063W

CA Sanket Mohan Chitale
Membership No. 149886

Place : Mumbai
Date : April 24, 2019

Badlapur Branch : Gr. Floor, Poonam Building, Opp. Athiti Hotel, Station Road, Badlapur (E) 421503.
Mob.: 9823944454 Email: contact@ca-aska.com :
Head Office : 501, Mirage Arcade CHS, Opp. Ganesh Mandir, Off. Phadke Road, Dombivli {E) 421201.
Telefax: 0251-2438696 Telephone: 0251-2426191/2801368/2425525
Email: info@ca-aska.com, suhas.ambekar@ca-aska.com Website: www.ca-aska.com
Branches At : Thane, Badlapur, Karjat



