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Bank of India IFSC& Banking Unit GIFT City Gandhinagar
PROFORMA BALANCE SHEET AS AT March 31, 2024

All amounts are in USD

Capital and Liabilities

Capital

Reserves and Sarplus

Deposits

Borrowings

Other liabilities and provisions
Lease Liability

Derivative financial instruments

Total Liabilities and Equity

Asscls

Cash in hand and balances with Reserve Bank of India
Balances with other banks, financial institutions and money at call and short notice
Derivative financial instruments

Investments

Advances

Property, plant and equipment

ROU Asset

Goodwill

Other intangible assets

Current tax assets

Deferred tax assets

Other assets

Total assets

Contingent Liabilities, Commitments and Guarantess
Bills for collection

Schedule

52

101
10.2

10.3

Ind As at
March 2024

5,00,00,000
85,883,196
1,30,46.547
77,63,03,775
98,853

83,08,60,980

20,50,46,161
60,08,945
52,96,98 983
§7,424

89,466

83,08,60,980




Bank of India IFSCA Banking Unit GIFT City Gandhinagar
PROFIT AND LOSS ACCOUNT FOR Year ended March 224

Al amonnts are in USD

Interest income
Interest expense
Net interest income

Fees and commission income
Fees and commission expense
Net fees and commission income
Derivative financial instruments

Net gain/(loss} on fair value changes
Other income

Total income

Impairment losses on financial instruments

Employee benefits

Depreciation and fmpairment of property, plant and equipment
Amortisation and impairment of intangible assets

Other expenses

Total expenses

Net profit/(loss) before taxes and exceptional items
Exceptional items
Net profit/(loss) before taxes
Taxes

-Current taxes

-Deferred taxes
Neg profit/{loss) after taxes from continuing operations
Profit/(loss) from discontinuing operations, nct of tax
Met profit Kloss) for the peried

Other Comprehensive Income
A. (i) Items that will not be reclassified to profit or toss (specify items and amounts)
Acturial gain/(loss) on gratuily - OCI
(ii) Income tax relating to items that will not be reclassified to profit or loss
Subtotal (A)

B () Items that will be rectassified to profit or loss (specify items and amounts)
Unrealised gain/(loss) on Investments classified as FVTOCI
(ii) Income 1ax relating to items that will be reclassified to profit or loss
Subtotal (B)

Other Comprehensive Income (A + B)

Total Comprehensive Income for the period

Earnings per equity share (for continuing operations)
Basic (Rs.)
Diluted (Rs.}

Earnings per equity share (for discontinued operations)

Basic (Rs.)

Dituted {Rs.}

Larnings per equity share (for continuing and discontinued operafions)

Basic (Rs.)
Diluted (Rs.)

Significant Accounting Policies and Notes lo Financial Statements

The Schedules referred above form an integrat part of the Profit and Loss Account.

is is the Profit and Loss Account referred to in our Repart of even date.

Schedule

13
14

15
16

17
18

Annexnre IR

Year ended
March 2024

1,81,57,353

1,57,00,040
24,57,314

4,711
24,62,024
1,05,39,725
1,27,415

7,801

3,59,&;45
1,10,34,786

- 85,72,762

N 85,72,762

- 85,72,162

- 15,434
- 15434

- 15,434

- 85,88,196
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Bank of India IFSCA Banking Unit GIFT City Gandhinagar
CHDEULES FORMING PART OF THE PROFORMA FINANCIAL STATEMEN1
All amounts are in USD

SCHEDULE 1 - Capital

As At March 31,2024
1 For Nationalised Banks
Capital (Fully owned by Central Government) 5,00,00,000.00
5,00,00,000.00
1L For Banks incorporated outside India : Capital
Derivative financial instruments
(i) The amount brought in by banks by way of -
start-up capital as prescribed by RBI should be
shown under this head.
(if) Armount of deposit kept with the RBT under -
Section 11(2) of the Banking Regulation Act, 1949
1. For Other Banks
— Authorised Capital
( shares of Rs. each)
Issued Capital
{ shares of Rs. cach)
Subscribed Capital
(. sharesofRs. each)
Cailed-up Capital
( shares of Rs. each)
1.ess: Calls unpaid
Add: Forfeited shares
Total (L) 5,00,00,000.00




Bank of Indis IFSCA Banking Unit GIFT City Gandhimagar
IDEULES FORMING PART OF THE PROFORMA FINANCIAL STATEME:
All amounis are in USD

SCHEDULE 2 - Reserves and Surplus
Retained Earnings

As At March 31,2024

1. Statutory Reserves
Opening Balance
Additions during the year

Derivative financial instruments
1. Capital Reserves

Opening Balance

Additions during the year
Deductions during the year

TH. Share Premium
Operning Balance
Additions during the year
Deductions during the year

IV. Revenue and Other Reserves
Opening Balance

Additions during the year
Deductions during the year

V. Balance in Profit and Loss Account

85,88,195.57

Total (IHTI+III)

85,88,195.57




Bank of Tnitiu IFSCA Banking Unit GIFT City Gandhinagar
SCHDEULES FORMENG PART OF THE FROFORMA FINANCEAL STATEMENTS
All ampunts ar: in USD

Schedule 3 - Depusits

Ax At March 312024
At Amertived Cost At Fuir Value Through Tatal
piroflt and foas
1)} 3} G=(HD

Demand deposits

(i} From Banks - - -

(i) From Others 30563260 - 3,05,632.60
Saving deposits -
‘Term deposils 1,27,40,914.21 1,27,40,914.21
Derjvative financial insiuments -

() From Banks - - -

(i) From Others . -

(i) Certificate of Deposits - , .
Total 1,30,46,516.81 - 1,30 46,546.80
Depesits of branches in Tndia . -
Muposits of branches culside Tndia 57.33,641.28 - 57,33,641.28
Total 73364128 - 57,33,641.28
Deposils -non-ipterest bearing - R -
Deposits - interes| bearing 130,46, 546.81 - 136,46,536.81
Fotul 130654681 - 1,30.46,546.81
Schedule 4 - Borrowings

. . Ay At March 31,2024
At Amorlived Cost At Fair Yalve Throuph 1 Total
profil and loss
) (2) {SP={IpH2)

Rescrve Bank of Tndia B . .
Other Banks 34,10,41,315.74 - 34,1041,315.74
Others 43,52,62459.65 - 13.52.62,459.65
‘Total 77463,03,775.39 - 776303,775.39
Borrowings in Tndin 34,10,41,312.74 - 3,1041,315.74
Borrowings oulside India 43.52,62.459.65 - 43.52,62,459.65
Toial 77,63.03.175.3% - 71,63.03,775.38
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Bank of ndia IFSCA Banking Unit GIFT City Gandhinagar
SCHDEULES FORMING PART OF THE PROFORMA FINANCIAL STATEMENT, ]
All amounts are in USD

Schedule 5.2 - Derivotive financial instraments

As At March 31,2024

National amounts Fair Value - Assets | Fair Value - Liabiliies

Curvency derivatives
Spot and forwards -
Curteney Futures - -
Currency swaps - -
Options purchased - -
Options sold {written) - .
Others - -
Total - ~

Interest rate derivatives
Forward Ratc Agreements and Interest Rate Swaps - -

Optiens purchased - - -
Options sold {written) . N
Futures - -
Dihers - -
Total - -

Credit derivatives - - -
Equity linked detivatives - .

o Other derivatives - CCIRS - -

Tata] derivaiives - - _

Encluded in sbove are derivatives held far hedging
and risk management purposes as foltows:

Fair value hedging:
- Currency derivative - - -
- Interest rate derivative - - -
- Credil derivative - - -
- Equity linked derivative B - .
- Dthers - - .
Subtotal (A) - - B

Cash flow hedging :

- Currency derivative - - .
- Intorest rate derivative - - -
- Credit derivative . - R
- Bquity linked derivative - - _
- Gthers _ - N
Subtotal (B} - - N

Net investment hedgzing:
- Curvency derivative - - -
- Intorcst rate derivative - - -
- Credil denivative R - R
- Equity linked derivative B - .
- Others - _
Subtotal (C) - - -

- Total {A+B+C) - - -




Bank of India IFSCA Banking Unit GIFT City Gandhinagar
SCHEDEULES FORMING PART OF THE PROFORMA FINANCIAL STATEMENTS
All amounis are in USD

SCHEDULE 6 - Cash in hand and balances with Reserve Bank of India

As At March 31,2024
L Cash in band (including foreign currency notes} -
m Balances with Reserve Bank of India -
(a) In Current Accounts -
(b) In Reverse Repo -
Subtotal (a, b and ¢} -
Derivative financial instruments
Total (Land T1) -

SCHEDULE 7 - Balances with other banks, Financial Institutions and money at call and short notice

As At March 31,2024
L. Balances with other Banks
— (a) in Current Accounts 7,69,591.97
(b) In Reverse Repo R
(c) in Other deposit accounts 19,42,76,568.89
Subtotat (a, b and <) 29,50,46,160.86
L Balances with Financial Institutions
() Deposits in Liew of shortfall in priority sector Jending targets -
{b) In Reverse Repo -
(c) Other depesits -
Subtotal (a, b and <) -
1. Money at Call and Short Notice
(a) with Banks R
(b) with other institutions -
Subtotal (2 and b) -
Less : ECL provision R
Total (I, I and 10Ty 29,50,46,160.86
Balances in India 17,36,73,513.89
Balances outside India 12,13,72,646.97
' Total 20,50,46,160.86
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Bank of India IFSCA Banking Unit GEFT City Gandhinagar
SCHDEULES FORMING PART OF THE PROFORMA FINANCIAL STATEMENTS
All amounts are in USD

Schedule 10,2 - Right of Ese Asset

As At March 31,2024

Property®

Building Equipment /
Furniture and
Fittings

Total

At cosi at the beginuing of the year
Additions

Acquisitions

Revaluation adjustment, if any
Disposals

At cost at the end of the year

Derivative fizancial instroments

Accumulated depreciation and impairment as at
the beginning of the year

Depreviation for the year

Disposals

Impairment/(reversal) of impairment

Reclassification from/to held for sale

Other adjustments {please specify)

Agcumulated depreciation and impairment as at
the end of the year

Net carrying amount as at the end of the year

Capital Work in Progress including advances for capital
assets

Schedule 10.1 - Property, plant and equipnicnt

As At March 31,2024

Property*

Building Equipment /
Furniture and
Fiitings

Total

At ¢ost at the beginning of the year
Additions

Acquigitions

Revaluation adjustment, if any
Disposals

Reclassification from/to heid for sal¢

- 19,148.93

19,148.92

At cust at the end of the year

- 19,148.93

19,148.92

Accusanlated depreeiation and impairment as at
the beginning of the year

Depresiation for the year

Disposals

Inipairment/(reversal) of mpairment

Reclassification from/to heid for sale

Gther adjustments (please specify)

- L1272

1,72472

Accumulated depreciation and impairment as at
the end of the year

- 1,724.72

1,724.71

Net carrying amount as at the end of the year

- 17,424.21

17,424.21

Capital Work in Progress including advances for capital

|
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Bank of India IFSCA Banking Unit GIFT City Gandhinagar
SCHDEULES FORMING PART OF THE PROFORMA FINANCIAL STATEMENTS
All amouants are in USD

Schedule 11 - Other assets

As At March
31,2024
Intet-office adjustments (net) -
Interest accrued 85.611.63
Assets held for sale -
- out of ebove non-banking assets -
acquired in satisfaction of claims
Tax Paid in advance/tax deducted at -
source {net of provision)
Accepiances and endorscments -
Security Deposit 3.636.02
Derivative financial instruments
Others 218.53
o | Total 80,466.18




Runk of Indin (F5CA Ranking Ut GIFT Clty Gandbinagss
SCHDRULES FORMING PAHT OF THE PINOFORMA VINANCIAL STATEMENTS
ATl ameuntsare 1o USD

Sehedule 12 - Contngent liahililie: aad commitmenis

AvALMarch 312024

[Clims sganst the hark pot acknvawiledged s ebta
Listiliry fer pemsly paid ivesaments

Cumvriecs givea on behalf of comuiucals - in I
 Cumness gived on bepall nf comstifuents - o Tncka
Capilal Commitments

Darivative fingncm| umtumenis

b

Total

Sehedute 13 - biterest income

Year ended March 2024

nberest o bnfances wills 20 dcs Erom barics.
=t un advancey

Ltscen income froem EvalinES

Okher anfered indaine

XN
1.36.50,078 58
38,987 67

Lutal

1047 5735041

Sehesule 14 - Interest expcnsc

Year raded March 2024

Tntremt oo deposin

Literen on borvowmme.
Touerss: o def ccetiies

inte et o ubondinetes T s
Cxficr imerest s

31066346
1.83.03,405 10

Tatat

Schedule 1% - Mt gala/ (083 00 [oir value changer

Year ended Morch 7024

o Vet e (e o el & x i value Rt and ¥ .
7} ¢om kg panfolio

- Isverments.

« Dermatives

- Othetd

I}k sz imrvamees deamatod e fni vidue tacusth i and boss acocuart

B ks

Sehecule 16 - OLher income

Veur alled March 2024

e gz} o0 Sersopmion s Tuntid] 23sers al vl 62t
et ghind{los) en el active postian. of hedges
Nl af propety,

Tondend
Forsign cxchange gain (loss}
[Med etz loss on finuemal smtumocts

Uniess

271079

Tawal

43187

Schedute 17 « Trapalrment loxrs on flsncil instuments

-

Year eneted Murch 2024
Oradhomnaes e
O irvesements. .
Cry off Balance Sheet s
O ciber s -
Tatat 1,08,00,724:77 |

Scheciule 10 - Empiayes heneflis

Year ended Marcl 2024

Entanms wed wages inc KM benus, [ IEs)
Port rmplayment bercfs -
uplayes Share Bmsa Payass .
| Crhern -
Total ] 137,415.11

Schedule 15 - Ddier xperacs

]

Year emted March 2024
loaifeatian L e Girname el Easmamnets
R, tanc ard biboing -
Prieving snd sy Ll
 Adverisement rod pudicity -
Dircetoes fex. allowsnzes £ expernict -
Asdilocl 663 4 cxpera. -
Lo chages 11T
Ponmge, telegrain tekephoncs o2 10842
epuis an Msfremee
Tynmmoe B
[ Cthoc cxpendinme 4731288
Toust 195,061 2L

| B4
(O
o Ll
& Lt ?ﬁq‘* A
£ -
g
X

e* e

Y
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Fuank of [ndia L¥SCA Ranking Unlt GIFY City Gandhinagar
SCHDELLFS FORMING PARY OF THE PROFORMA ANCIAL STATEMFNTS
Allciounts sre in UST

ercousiliation of equity

Eaplasstion Nute Az At March 31,2024 As At Mar 312023
P, Amoumtm per | Dffectsof swamsitios t Ind Amaunt as per Ind AS oma an pr proviom | Effects slteeition i Ind | Amewnt as pas Ll
oityjous GAAP AS GAAP AR A8
Faulty Stare Capttn)

Opening Balioes 3.80,00.000.00 - 5.00,06,000.00 - - -
Suh-Total (A) 00,00,000.00 5.00,00,060.00 - . .
Crther Equjty
Slostory Reserves - - - -
Lnwestmenl Reserve Aseounl - - -

Nlas Preminm - - - -
FSOP Rewerve . B . .
Cai) Reserven . B B .
Balance of Prafit & Lan Aecount

Lacbis halance in PEL . 21257036 E 212579039 . E

P

Reverael. of provision on atandard arscts 1 264,108,935 21,64.108.95 . -
Provision on Advances (impairment Allovancc) - ECL ' - 1053972477 |- 1453072477 . -
ETR fmpact on Investmens % - 21342 |- 24342 - -
Reveraa! aF provisicen for deprooiafion on invalments 1 L7200 18.172.00 -
Other Comprehemive Towoue
Acturisl ginf{tos} e pod cmglovment bemefite - - . .
Jyesumepin -
Tireestments cLussified at FYTCC - Feir vahue changes - 15,43398 |- 154334 - -
Pletirret tax impac o0 OCT - - - -
Toered Taquity Cantributlor
{3czmsed. aquit contributinn 5001 % CCD - - . -
ESOP - Fair value sdiusiment - - - -
‘Sul Torsl (B - 11257939 |- 7551618 |- B%.85,135.57 N - -
o Tatal (A1 BY | __ssrarazesl |- 83,75.616.18 | 434 11R04.43 - -
Aa par Facree 4,14,11.504.45
volpls foF Lauiry
Bote, Explunst sltion b T
Do,
1 | smpatement of ¥inanghl - = ed prdit 1. el
indes Indian GAAP, the Rank has not created provisios for N*As e standard ssccs outsiandiny -
Urdcr Ind AR, impaimuent allowancs b been detérmined bascd oo Fopected Loss model (FOLL
2 T 1 v Tl s
s i GAAD. the Faak recagtiscs iy proceasing ftcs uptromt  inseme in PAL 2ccound (undet coualasion, esbuige and biokernge d fisey intcrmd al coupor FUIC.
ke Lol AS, the bank €8T} Fopoise uleresd inome o Lerm 1o uskg cffcetive s inverce, (ET) methed. Ay upfront fzco wwhich are i 21 and dircctiy Je 1o the origination i term Joun that] Form pnrl of El Morevover, upfront e und
o focome b d1s e
3 Rebate Intreeal :
B reveiecs inacrest in advenca (i & the tine ol bill weyullation) an ecrtain foveiyn bi 4 “Tha luak baoks the ewtive i retived di which in v, ot [t s ns "rebatc inferest™. Tha intircst incoms is resoggniar in 9L only i the time of materity of the ball.
Hemen bank (5 ol e d ipcome oy the poriod of tre ill.
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Bank of India TFSCA Banking Unit GIFT City Gandbinagar
SCHDEULES FORMING PART OF THE PROFORMA FINANCIAL STATEMENTS

All amounts are in USD

Reconciliation of Total Comprehensive Income

Explanation Note No.

Year ended March 31, 2024

Total Profit/ {Loss) after tax as per previous GAAP

(2,12,57939)

Ind AS Adjustments :

Reversal of provision on standard assets

21,64,108.95

Reversal of provision on restructured

Reversal of floating provision

Reversal of provision on COVID 19

Reversal of contingent provision

Reversal of provision ob NPAs

Reversal of IGAAP provision of fraud

Provision on Advances {(impairment Allowance) - ECL

(1,05,39,724.77)

EIR Impact on term loans

Maodification gain/(loss)

Interest income on Stage 3 advances

ECL provision on [nterest income on Stage 3 advances

Amortisation of ROU

Interest expense on lease Hability

Reversal of rent

Emgployee benefits recognised on staff loans (Term) at prefcrential rate

Interest income Tecognised on staff loans (Term) at preferential rate

Employee benefits recognised on staff deposits (Term) at preferential rate

Interest expense deyecognised on staff deposits (Term) at preferential rate

EIR Impact on Investments
e e
Rebate interest recognised

F= N RN RV B-N

Tnterest accrued on FORM ( Foreign Bills Nepoited)

Unamortised 1.C Commission

Reversal of provision on other financial assets

Provision on other financial assets {Impairment Allowance) - ECL

Acturial gain/{loss) on gratuity

Interest on security deposits

Amortisation of prepaid rent

Prior period items

¥X Impact on L.L

X Tmpact on 5.0

Deferred tax impact )

olu|a|la|lujwm|o|=lo|S oW

MTM Impact of Derivatives

Gaain on surrender of RoU premises

Total Profit/ (Loss) after tax as per Ind AS

(85,72,761.62)

Other Comprehensive Income :

Acturial gainf(loss) on post employment benefits

Investments classified at FVTOCT - Fair value changes

<

{15,433.94)

Deferred tax impact on OCL

Fotal Other Comprehensive Income after tax as per Ind AS

(15,433.94)

Total Comprehensive Income as per Ind AS

(85,88,195.57}




Bank of India IFSCA Banking Unit GIFT City Gandhinagar
SCHDEULES FORMING PART OF THE PROFORMA FINANCIAL STATEMENTS

All arnounts are in USD

Reconciliation of Tatal Comprehensive Income

Explanation Note Na. Year ended March 31, 2024

Total Profit/ (Loss) afier tax as per previous GAAFR

(2,12,579.39)

Ind AS Adjustments :

Reversal of provision on standard assets

i 21,64,108.95

Reversal of provision on restructured

Reversal of floating provision

Reversal of provision on COVID 19

Reversal of contingent provision

Reversal of provision on NPAs

Reversal of IGAAP provision of fraud

Provision on Advances (impairment Allowance) - ECL

1 (1,05,39,724.77)

EIR Impact on term loans

2 -

Modification gain/{loss}

Interest income on Stage 3 advances

BCL provision on Interest income on Stage 3 advances

Amaortisation of ROU

Interest expense on lease tability

Reversal of rent

Employee benefits recognised on staff loans (Term) at preferential rate

Tntesest jncome recognised on stafT loans (Term) at preferential rate

Employee henefits recognised on stafT deposits (Term) at preferential rate

Tnterest expense derecogpised on staff daposits (Term) at preferential rate

EIR Impact on Investments
0 g3 S{f‘ ::

Rebate interest recoguised

Tnterest acerued on FOBN ( Foreign Bills Negoited)

Unamortised LC Commission

Reversal of provision on other financial assets

Provision on other financial assets ({mpairment Allowance) - ECL

Acturial gain/(loss) on gratuity

Interest on security deposits

Amortisation of prepaid rent

Prior period items

FX Impact on L.i.

FX Impact on 3.0

Deferred tax impact

3
0
0
¢

1

] -
5

3
0
6

5
0

MTM Impact of Derivatives

Gain on surrender of RoU premises

Total Profit/ {1.0ss) atter tax as per Tnd AS

(85,72,761.62)

Other Comprehensive Income ;

Acturial pain/(less) on post employment benefits

|nvestments classified at FVTOCI - Fair valus changes

<

Deferred tax impact on OCI

{15,433.94)

Total Other Comprehensive Income after tax as per Ind AS

(15,433.94)

Tatal Comprehensive Income as per Ind AS

(85,88,195.57}
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