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VIKJIM & ASSOCIATES

Certified Public Accountant VKA
24 April 2024
To,

Central Statutory Auditors
Bank of India

Dear Sir,

This letter is provided in connection with your audit of the consolidated financial
statements of Bank of India (hereinafter referred to as “the Bank or Parent”) for the year
ended March 31, 2024 for the purpose of expressing an opinion on whether the financial
statements of the Bank give a true and fair view of the its financial position for the year
2023-2024 in accordance with generally accepted accounting principles in India. We
understand that this letter has been requested by you in terms of SA 600 issued by
Institute of Chartered Accountants of India on using the work of Another Auditor.

We confirm receipt of instructions from the Bank requesting us to perform the work on
the financial statements of Bank of India Uganda Limited (hereinafter referred to as

“the Component™) of the Bank for the financial year 2023-2024 so that the same are
considered for consolidation.

In connection with the work that we will perform on the financial statements of the
Component, we understand that we need to draw your attention to those matters arising
from our work on the financial statements which we believe you need to be aware of in
your audit of the consolidated financial statements of the Bank.

We acknowledge that:

I. The financial statements of the Component will be included in the consolidated
financial statements of the Bank.
2. You intend to use our work for the audit of the consolidated financial statements

of the Bank and our report on the financial statements of the Component will be
relied upon and referred to by you.

3. There were no limitations on the scope of our audit that limits our ability to
provide you with any information that you or the Bank has requested.
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We confirm that :

1. The instructions issued by the Parent were clear and there were no ambiguities and
we have complied with such instructions.

2. While auditing the financial statements including various certificates and returns
of the Component, we have performed audit procedures that an auditor is required

to perform in terms of guidance note on audit of Bank issued by Institue of
Chartered Accountants of India.

The exception /reservation in respect of the above confirmations are as under:

This Report should be used by statutory Auditors of Bank of India

If you need any clarification or further information, we would be happy to provide the
same on hearing from you.

Thanking you,
Yours faithfully, o
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MKIJIM & ASSOCIATES (AF025 1)
CERTIFIED PUBLIC ACCOUNTANT

MWESIGWA JIM KARUGAMBA

Y e

L=

Practitioner: Mwesigwa Jim Karugamba;CPA, BCOM(MUK), PODITRA,CIA EAFFPC: Firm Registration Number AF0251
The Firm is licensed and regulated by ICPAU

Plot 37/39 William Street, Equatorial Building Suits 440f/°4421i128 o m
i i i i iates.col
P.O Box 37365 Kampala Uganda, Email: im@mkjimassociates.com, info@mkjimassoc
Web : www.mkjimassociates.com, Tel: +256 392002530/ 701115051/ 772 090242




