
 
 

1. परिचय 

दिन ांक 11 अपै्रल 2023 को, भ रतीय ररजर्व बैंक ने हररत जम र दि की स्वीकृदत के दलए एक फे्रमर्कव  ज री दकय । यह 

ढ ांच  1 जून 2023 से प्रभ र्ी है। बैंक ऑफ इांदिय  (बीओआई) ने जनर्री 2024 में हररत जम र दि की िुरुआत की। 

दिन ांक 24-01-2024 को बोिव द्व र  नीदत को दर्दिर्त अनुमोदित दकय  गय  थ  और तत्पश्च त दिन ांक 25-02-2025 को 

बोिव द्व र  समीक्ष  और अनुमोदित दकय  गय  थ । ये जम र दि बीओआई-हररत जम र दि एर्ां दर्त्तपोषण फे्रमर्कव  नीदत 

द्व र  तैय र दकए गए फे्रमर्कव  के तहत अदिि दसत होती हैं, जो दिन ांक 11 अपै्रल, 2023 को ज री हररत जम र दि को 

स्वीक र करने हेतु भ रतीय ररजर्व बैंक (आरबीआई) के फे्रमर्कव  के स थ सांरेखित है।  ह ल ांदक, बैंक ने आरबीआई के 

दिि दनिेिोां के अनुस र नीदत पर िूसरी प र्टी की र य नही ां ली है। 

2. कायय का दायिा 

बीओआई ने हररत जम र दि प्रभ र् दर्शे्लषण ररपोर्टव तैय र करने हेतु केयर एन दलदर्टक्स एां ि एिर् इजरी प्र इरे्र्ट दलदमरे्टि 

(सीएएपीएल) के स थ दमलकर क म दकय ।  प्रभ र् दर्शे्लषण ररपोर्टव में 1 अपै्रल, 2024 से 31 म चव, 2025 तक की अर्दि ि दमल 

है। 
 

हरित जमािाशि स्वीकाि किने हेतु आिबीआई फे्रमवकय  के प्रमुख पक्ष.  

 

आरबीआई ने दिन ांक 1 जून, 2023 से प्रभ र्ी हररत जम र दि की स्वीकृदत हेतु फे्रमर्कव  की िुरुआत की है, बैंकोां और 

एनबीएफसी को ऐसे उदे्दश्ोां के दलए जम र दि दनि वररत करके, बोिव-अनुमोदित नीदतयोां की आर्श्कत  और तीसरे पक्ष के 

सत्य पन और प्रभ र् मूल् ांकन को अदनर् यव करके हररत गदतदर्दियोां के दलए दनदिय ां जुर्ट ने हेतु प्रोत्स दहत करत  है। 
 

मुख्य दर्िेषत एां  दर्र्रण 

उदे्दश् 
नर्ीकरणीय ऊज व, हररत पररर्हन और हररत भर्नोां सदहत हररत गदतदर्दियोां और पररयोजन ओां के 

दलए दर्त्तीय सांस िन जुर्ट न ।  

प्रभ र्ी दिन ांक जून 1, 2023  

प्रयोजनीयत  एसएफबी सदहत अनुसूदचत र् दणखिक बैंक, लेदकन के्षत्रीय ग्र मीण बैंकोां (आरआरबी) को छोड़कर। 

हररत जम र दि ब्य ज-र्हन जम र दियोां को हररत दर्त्त के आबांर्टन हेतु दनि वररत दकय  गय  है। 

अदनर् यव नीदतय ां 
हररत जम र दियोां को स्वीक र करने और उनक  उपयोग करने हेतु बैंकोां और एनबीएफसी के प स 

बोिव द्व र  अनुमोदित नीदतय ां होनी च दहए। 

तृतीय-पक्ष सत्य पन हररत जम र दि दनदि के उपयोग को दकसी तीसरे पक्ष द्व र  सत्य दपत दकय  ज न  च दहए। 

छूर्ट जीर् श्म ईांिन, परम णु िखि, तांब कू आदि से जुड़ी गदतदर्दियोां को ब हर रि  गय  है.  

ररपोदर्टिंग और प्रकर्टीकरण 
बैंकोां को हररत जम र दि जुर्ट ने, दनदि उपयोग और प्रभ र् मूल् ांकन पर प रििी और व्य पक 

ररपोदर्टिंग बन ए रिनी च दहए। 
 

3 बीओआई हरित जमािाशि योजना 

जनर्री 2024 में, बैंक ऑफ इां दिय  (बीओआई) ने हररत जम र दि और दर्त्तपोषण फे्रमर्कव  नीदत दर्कदसत की है। "हररत जम  योजन " 

आरबीआई के हररत जम र दि फे्रमर्कव  के तहत बैंक ऑफ इां दिय  की ब् ांि पहल है। 

नीदत की मुख्य दर्िेषत एां  इस प्रक र हैं: 

1 उदे्दश्: दिन ांक 11 अपै्रल, 2023 के आरबीआई हररत जम र दि फे्रमर्कव  के अनुस र हररत जम र दि ज री करने और आबांर्टन हेतु एक 

रोि मैप तैय र करन ।  

 



 
 

2. आय क  उपयोग: हररत जम र दि की आय क  उपयोग केर्ल प त्र हररत गदतदर्दियोां/पररयोजन ओां में दर्त्तपोषण/दनरे्ि हेतु 

दकय  ज एग । प त्र हररत गदतदर्दियोां/पररयोजन ओां में आरबीआई हररत जम  फे्रमर्कव  के अनुस र नर्ीकरणीय ऊज व, अपदिष्ट 

प्रबांिन, क्लीन पररर्हन, ऊज व िक्षत  और र्नीकरण/पुन:र्नीकरण ि दमल हैं। 

3. हररत जम र दि आय क  अस्थ यी आबांर्टन: बैंक हररत जम र दि आय क  अस्थ यी आबांर्टन (जो दक केर्ल एक र्षव की 

अदिकतम मूल अर्दि तक दलखिि इांसू्ट्रमेंर््टस में होग , जैस  दक दर्त्तपोषण ढ ांचे के तहत दनदिवष्ट है) की व्यर्स्थ  करेग , जो प त्र 

गदतदर्दियोां/पररयोजन ओां को आबांदर्टत होने तक होग । बैंक दलखिि इांसू्ट्रमेंर््टस में दकए गए दनरे्ि क  दर्र्रण स ल न  अांतर ल 

पर उपलब्ध कर एग । 

4. पररयोजन  मूल् ांकन: हररत जम  र दि क  उपयोग केर्ल उन पररयोजन ओां के दर्त्तपोषण/य  उनमें दनरे्ि करने के दलए 

दकय  ज एग  जो आरबीआई द्व र  दनि वररत प त्र हररत गदतदर्दियोां/पररयोजन ओां के अांतगवत आती हैं। 

5. सतत दर्क स पर ध्य न: नर्ीकरणीय ऊज व, ऊज व िक्षत  और अन्य पय वर्रण अनुकूल के्षत्रोां की पररयोजन ओां के दलए िन 

आबांदर्टत दकय  ज त  है। 

6. प रिदिवत : इसमें जर् बिेही सुदनदश्चत करने के दलए अन्य- पक्ष द्व र  सत्य पन, प्रभ र् आकलन और दनयदमत ररपोदर्टिंग ि दमल 

है। 
 

4. हरित जमािाशि प्रभाव आकलन   

हररत जम र दि योजन  के म ध्यम से जुर्ट ई गई हररत जम र दि को ग्रीन रै्ली ररनू्यएबल एनजी दलदमरे्टि (जीर्ीआरईएल) को 

आबांदर्टत दकय  गय  है। यह एनर्टीपीसी ग्रीन एनजी दलदमरे्टि (एनजीईएल) और ि मोिर रै्ली कॉरपोरेिन (िीर्ीसी) के बीच 

50:50 सांयुि उद्यम है। पररयोजन  की पहली चरण ल गत 310 मेग र् र्ट दबजली उत्प िन के दलए रु. 1,250 करोड़ है। 

बीओआई और भ रतीय से्ट्रर्ट बैंक (एसबीआई) कां सोदर्टवयम के आि र पर पररयोजन  के पहले चरण क  दर्त्तपोषण कर रहे हैं 

(प्रते्यक की 50% दहसे्सि री); इस प्रक र, बीओआई क  कुल दर्त्तपोषण रु. 625 करोड़ है। बीओआई को आबांदर्टत दबजली 

उत्प िन 155 मेग र् र्ट होग । प्रभ र् ररपोर्टव में मूल् ांकन हेतु 155 मेग र् र्ट क्षमत  पर दर्च र दकय  गय  है। 

चूूंशक परियोजना अभी चालू नही ूं हुई है, अतएव प्रभाव आकलन मान्यताओूं के आधाि पि शकया गया है। वास्तशवक 

शबजली उत्पादन डेटा के अभाव में, अनुमाशनत शबजली उत्पादन की गणना सूंयूंत्र की स्थाशपत क्षमता का उपयोग किके 

की गई है। पीर्ी र् र्ट द्व र  उपलब्ध कर ए गए िेर्ट  के आि र पर, िोनोां सांयांत्रोां की औसत र् दषवक क्षमत  1,500 दकलोर् र्ट है। 

यह िेर्ट  आगे के दर्शे्लषण के दलए आि र के रूप में क यव करत  है। नीचे आबांर्टन दर्र्रण दिए गए हैं: 

हरित जमा प्रभाव आकलन 

1 2 3 4 5 6 7 8  

क्र.सां. परियोजना का 

नाम 

यथा 

31.03.2025, 

हरित जमा  

आबूंशटत िाशि 

(किोड़ रु. में) 

मेगावाट 

क्षमता 

प्रशत वर्य 

उत्पन्न 

शकलोवाट 

(शकलोवाट 

घूंटा)* 

कुल उत्पाशदत 

शकलोवाट = 

मेगावाट क्षमता 

(शकलोवाट 

घूंटा/वर्य में) 

शकलोवाट 

घूंटा से 

शमशलयन 

शकलोवाट 

घूंटा 

सूंचयी CO2 उत्सजयन में 

कमी (MT CO2e / 

MWhr.)** 

 

     (4*5*1000) (6*10^6) 7(K5*0.727/10^3),3)  

1 ग्रीन वैली 

रिनू्यएबल एनजी 

शलशमटेड 

(जीवीआिईएल) 

33.54 155 1500 23,25,00,000 232.50 0.17  

 
 

1) ** कम उत्सजयन की गणना किने के शलए, हमने भारित औसत उत्सजयन कािक (0.727 TCO2/MWh शबजली) का सूंदभय शलया है। कें द्रीय 

शवद्युत प्राशधकिण द्वािा प्रदान शकया गया। इस कािक को नवीकिणीय ऊजाय स्रोतो ूं से ऊजाय उत्पादन डेटा के साथ जोड़ा जाता है भाित में 

शवद्युत उत्पादन के शलए शवशिष्ट CO2-समतुल्य (CO2eq) का पता लगाने के शलए शवशभन्न स्रोतो ूं का उपयोग शकया जाएगा। 

2) यथा 31.03.2025, बैंक के ग्रीन जमािाशि पोटयफोशलयो का कोई भी शहस्सा अप्रयुक्त नही ूं है 

3) * https://pvwatts.nrel.gov/pvwatts.php 2 स्थानो ूं (शतलैया औि पूंचेत, झािखूंड) पि 1kW क्षमता वाले प्ाूंट के शलए अनुमाशनत उत्पादन 

प्राप्त किने के शलए NREL PV वाट्स कैलकुलेटि का उपयोग शकया गया था। सूंदभय के शलए कैलकुलेटि के अनुमाशनत मान सूंलग्न हैं। मानो ूं 

को पूणाांशकत (1472kWh/वर्य औि 1529kWh/वर्य, हमने 1500kWh/वर्य का औसत आँकड़ा माना है) किते हुए। अशधक जानकािी के 

शलए कृपया अनुलग्नक 2 औि 3 का सूंदभय लें। 

https://pvwatts.nrel.gov/pvwatts.php


 
 

 

5. अप्रयुक्त आय  

यथा 31 माचय 2025, बैंक के हरित जमािाशि पोटयफोशलयो का कोई भी शहस्सा अप्रयुक्त नही ूं है। 
 

6. प्रभाव आकलन 

 

       ? 

 

 

 

 

 

 

 

 

 

 

हरित जमािाशि प्रभाव शवशे्लर्ण किने के शलए, सीएएपीएल ने सभी साक्ष्य, सूचना औि स्पष्टीकिण प्राप्त किने के शलए 

शवसृ्तत सूचना सामग्री की माूंग की, शजसे उसने साथयक शनष्कर्य पि पहुूंचने के शलए आवश्यक माना। शनम्नशलखखत सूचना 

चेकशलस्ट की सूची है शजसका हमने उले्लख शकया है 
 

     सामान्य आवश्यकताएँ: 

•  आय के उपयोग क  दर्र्रण 

•  न म ांदकत पररयोजन ओां और गदतदर्दियोां की सूची 

•  प्रबांिन और ररपोदर्टिंग प्रथ एँ 

धन के शवशनयोजन पि शवशिष्ट आवश्यकताएूं : 

•  आबांदर्टत र दि क  स क्ष्य 

•  आय की र्टर ैदकां ग और ररपोदर्टिंग क  स क्ष्य 

जम  के दलए दर्दिष्ट आर्श्कत एँ: 

•  दनरे्दित र दि 

 

  

Estimated Consolidated 
Nos. of Units Generated 

(million KWhr.) 
 

232 

Estimated Cumulative 
CO2 Emission Abated 

(MT CO2e/MWhr.) 

0.17 

Impact Assessment from the  

projects to which funds are allocated. 



 
 

 

7. पोटयफोशलयो सूचना  

 

दर्र्रण 

च लू दर्त्तीय र्षव 

(2024-25) 

(र दि करोड़ ₹ में) 

दपछल  दर्त्तीय र्षव 

(2023-24) 

(र दि करोड़ ₹ में) 

सांचयी*  

(र दि ₹ करोड़ में) 

जुर्ट ई गई कुल हररत जम र दिय ां (ए) 

 

33.54 

 

िून्य 33.54 

हररत जम र दिय ां दनदि क  उपयोग**    

(1) नर्ीकरणीय ऊज व (सौर पररयोजन )  33.54 िून्य 33.54 

(2) ऊज व िक्षत  - - - 

(3) क्लीन पररर्हन (ईर्ी क र दर्त्तपोषण)  
 

- 
- - 

(4) जलर् यु पररर्तवन अनुकूलन - - - 

(5) सतत जल और अपदिष्ट - - - 

प्रबांिन - - - 

(6) प्रिूषण रोकथ म और दनयांत्रण - - - 

(7) हररत भर्न - - - 

(8) जीदर्त प्र कृदतक सांस िनोां और भूदम उपयोग क  सतत 

प्रबांिन 
- - - 

9) स्थलीय और जलीय जैर् दर्दर्ित  सांरक्षण - - - 

कुल आर्ांदर्टत हररत जम र दिय ां फां ि (बी = 1 से 9 क  योग) 

 

33.54 

 

िून्य 33.54 

आर्ांदर्टत न की गई हररत जम र दिय ां दनदि की र दि (सी = ए 

– बी) 
िून्य िून्य िून्य 

प त्र हररत गदतदर्दियोां/पररयोजन ओां को आर्ांदर्टत दकए ज ने 

तक हररत जम र दि के अस्थ यी आर्ांर्टन क  दर्र्रण 
िून्य िून्य िून्य 

*इसमें र्ह सांचयी र दि ि दमल होगी, जो नर्ीकरणीय ऊज व सांस्थ न द्व र  ग्रीन दिपॉदजर्ट की पेिकि िुरू करने के ब ि से जम  की गई है। उि हरण के दलए, यदि दकसी बैंक ने 1 जून, 2023 से 

ग्रीन दिपॉदजर्ट जुर्ट न  िुरू दकय  है, तो 31 म चव, 2025 को सम प्त होने र् ली अर्दि के दलए र् दषवक दर्त्तीय दर्र्रण में 1 जून, 2023 से 31 म चव, 2025 तक जुर्ट ई गई और आर्ांदर्टत की गई 

जम र दियोां क  दर्र्रण ि दमल होग । **प्रते्यक शे्रणी के अांतगवत, नर्ीकरणीय ऊज व सांस्थ न प्रते्यक उप-के्षत्र को आर्ांदर्टत दनदियोां के आि र पर उप-शे्रदणय ँ प्रि न कर सकते हैं। उि हरण के दलए, 

नर्ीकरणीय ऊज व सांस्थ न "नर्ीकरणीय ऊज व" के अांतगवत सौर ऊज व , पर्न ऊज व आदि जैसी उप-शे्रदणय ँ प्रि न कर सकते हैं। 
प्रारूप स्रोत: https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12487&Mode=0 Data provided by the State Bank of India  

 

 

 

 

  



 
 

8. शकए गए कायय  

अपने दनष्कषव पर पहांचने के दलए हम:  

• हररत जम र दिय ां स्वीक र करने हेतु आरबीआई फे्रमर्कव  क  उले्लि दकय  गय  

       • बीओआई की हररत जम र दि और दर्त्तपोषण फे्रमर्कव  नीदत की समीक्ष  की गई 

• हररत जम र दि नीदत और हररत जम र दिय ां स्वीक र करने के दलए आरबीआई फे्रमर्कव  में उखल्लखित प्रदक्रय ओां, प्रण दलयोां 

और दनयांत्रणोां के क य वन्वयन क  आकलन करने के दलए हररत जम र दि पररदनयोजन में ि दमल प्रबांिन और प्रमुि कदमवयोां के 

स थ ब तचीत की गई।  

• हमने बीओआई द्व र  उपलब्ध कर ए गए ि तोां की सूची क  सांिभव दिय  है, दजनमें हररत जम र दि की आय आर्ांदर्टत की गई 

है। पररयोजन ओां के प्रििवन क  मूल् ांकन हररत जम र दिय ां स्वीक र करने के दलए आरबीआई फे्रमर्कव  में पररभ दषत म निांिोां 

के अनुरूप दकय  गय  है। 

• िैिबोिव (सांिभव अनुलग्नक 1) की ज ांच की गई, जह ां आर्ांर्टन और म निांि पररभ दषत दकए गए हैं और मेकर-चेकर प्रदक्रय  

के स थ आरबीआई हररत जम र दि फे्रमर्कव  के अनुस र सभी हररत जम र दि लेनिेन क  ल इर् ररकॉिव रि  गय  है। 

• न म ांदकत पररयोजन ओां और आखियोां को आर्ांदर्टत जम  र दि की पुदष्ट बीओआई की आांतररक प्रण ली की ज ांच के म ध्यम 

से की गई है। िेर्ट  बीओआई द्व र  प्रि न दकय  गय  है। 

 

9. शनष्कर्य  

दनम्नदलखित दनष्कषव दकए गए क यव और प्र प्त स क्ष्य तथ  ऊपर र्दणवत हम री सहभ दगत  के ि यरे पर आि ररत है।    

 

केयरएज एिर् इजरी क  म नन  है दक जनर्री 2024-म चव 2025 के िौर न जुर्ट ई गई ग्रीन दिपॉदजर्ट, बीओआई ग्रीन दिपॉदजर्ट 

पॉदलसी और फ इनेंदसांग फे्रमर्कव  पॉदलसी और 11 अपै्रल, 2023 को ज री ग्रीन दिपॉदजर्ट स्वीक र करने के दलए भ रतीय ररजर्व 

बैंक (आरबीआई) फे्रमर्कव  के अनुरूप है। 
 

10. बीओआई के प्रबूंधन की शजमे्मदारियाूं  

बीओआई क  प्रबांिन यह सुदनदश्चत करने के दलए दजमे्मि र है दक हररत जम  की तैन ती बीओआई हररत जम  नीदत और 11 

अपै्रल, 2023 को ज री हररत जम  स्वीक र करने के दलए भ रतीय ररजर्व बैंक (आरबीआई) की रूपरेि  के अनुरूप हो। 
 

11. शवशिष्ट सीमा औि बशहष्किण  

सीएएपीएल ग्रीन दिपॉदजर्ट प्रभ र् दर्शे्लषण ररपोर्टव दनम्नदलखित सीम ओां के अिीन है, क्ोांदक हम दनम्नदलखित क यों में सांलग्न 

नही ां हैं: 

•बीओआई के दर्त्तीय दर्र्रण और आदथवक प्रििवन 

•बीओआई द्व र  प्रि न की गई र य, दर्श्व स, आक ांक्ष , अपेक्ष , उदे्दश् य  भदर्ष्य के इर िे य  रै्दश्वक स म दजक-आदथवक और 

पय वर्रणीय पहलुओां की अदभव्यखि क  र्णवन करने र् ले बीओआई के बय नोां को सत्य दपत करें ।  

 

12. सीएएपीएल की शजमे्मदारियाूं  

सीएएपीएल की दजमे्मि री जम  आर्ांर्टन आि र बीओआई ग्रीन दिपॉदजर्ट पॉदलसी और आरबीआई ग्रीन दिपॉदजर्ट फे्रमर्कव  के 

दलए दकए गए प्रदक्रय ओां और प्र प्त स क्ष्य के सांबांि में प्रभ र् दर्शे्लषण प्रि न करने की सीम  तक सीदमत है। हमने एक बह-

दर्षयक र्टीम के स थ अपन  जुड़ र् दकय  दजसमें पय वर्रण, स म दजक और ि सन प्रथ ओां को समझने में उपयुि कौिल और 

अनुभर् र् ले पेिेर्र ि दमल थे। 

यह ग्रीन दिपॉदजर्ट प्रभ र् दर्शे्लषण ररपोर्टव हम री र्टीम द्व र  पूरी तरह से बीओआई को िी ज ती है, दजसमें प्रकर्टीकरण के दलए 

एक सहमत व्यर्स्थ  ि दमल है। बीओआई के अल र्  कोई भी पक्ष जो हम री प्रभ र् आकलन ररपोर्टव य  उसकी एक प्रदत तक 

पहँच प्र प्त करत  है और हम री प्रभ र् आकलन ररपोर्टव पर भरोस  करन  चुनत  है, र्ह अपने जोखिम पर ऐस  करेग । क नून 

द्व र  अनुमत अदिकतम सीम  तक, हम अपने क म के दलए, इस ग्रीन दिपॉदजर्ट प्रभ र् आकलन ररपोर्टव के दलए य  हम रे द्व र  

दनक ले गए दनष्कषों के दलए ज रीकत व के अल र्  दकसी भी पक्ष के दलए कोई दजमे्मि री स्वीक र य  ग्रहण नही ां करते हैं और 

दकसी भी ि दयत्व से इनक र करते हैं।  
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DISCLAIMER 

This Independent Verification Report contains proprietary and confidential information. The report has 

been prepared by IFCI Ltd. based on the verbal/ written information provided by Bank of India, 

documents shared, publicly available sources, data resources and others.  The recommendations in the 

report have been prepared for the limited purpose of circulation among Bank of India. The Report shall 

be used only for the limited purpose for which IFCI has been engaged.   

 We assume that the information/ documents shared with us are true and correct and IFCI Ltd. has not 

independently verified all the information contained in this report and the work performed by IFCI Ltd. 

is not in the nature of audit or due diligence. Neither IFCI Ltd., nor any of the directors, employees or 

advisors make any expressed or implied representation or warranty and no responsibility or liability is 

accepted by any of them with respect to the estimates or forecasts set forth in this report or the 

underlying assumptions on which they are based, or any credit or investment decision taken on the 

basis of this report. 

This report is furnished on strictly confidential basis and is for the sole use of the person/ company to 

whom it is addressed. It is not to be transmitted to anyone else nor is to be relied upon by anyone else 

or for any other purpose or quoted or referred to in any public document or filed with any person or 

authority without our express written consent. Neither this report, nor the information contained herein, 

may be reproduced or passed to any person or used for any other purpose other than stated above. 

The conclusions drawn in this report are based on the information provided by Bank of India, 

till the date of issuance of this report. While due diligence has been exercised to ensure 

accuracy, this report does not constitute financial, legal, or investment advice. The verifier 

assumes no liability for decisions made based on the findings outlined herein. Opinions 

expressed in this Report are subject to change without notice, based on later findings.  
 

This Report is divided into sections & sub-sections only for the purpose of reading convenience. Any 

partial reading of this Report may lead to inferences, which may be at divergence with the conclusions 

and opinions based on the entirety of this Report.  

IFCI shall not be liable to Bank of India for any loss arising out of or in connection with the engagement, 

in contract, tort, by statute or otherwise, unless the loss is directly attributable to gross negligence or 

wilful default of IFCI, and the aggregate liability shall be limited only to the extent of fees payable by 

the Bank of India to IFCI for this assignment. Any dispute relating to or arising out of this document 

shall be subject to the exclusive jurisdiction of the High Court of Judicature at Delhi. 
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1. ABOUT THE ASSIGNMENT 
 

Bank of India vide their letter dated 3rd May 2025, has approached IFCI Ltd., for carrying out third party 

verification and assurance review of the utilization of funds under its Green Deposit Scheme, 

specifically the “Harit Jama Yojana.” 

This report has been prepared by IFCI Ltd. in alignment with our engagement with Bank of India, covering 

the period from 25th February 2025 (date of first green deposit mobilisation) to 31st March 2025. The 

objective of this assessment is to provide reasonable assurance to stakeholders—including depositors, 

regulators, investors, and internal management—that the green deposits raised during this timeframe 

have been allocated and utilized in accordance with the Reserve Bank of India (RBI)’s Framework for 

Acceptance of Green Deposits (issued on 11th April 2023, effective from 1st June 2023) and Bank of 

India’s internal Green Deposit Policy dated 24th January 2024. 

The scope of this verification includes: 

a) Assessing the eligibility of funded projects in line with RBI’s taxonomy of green activities. 

b) Evaluating the accuracy and traceability of fund allocations. 

c) Identifying any unallocated funds, if applicable. 

d) Reviewing the Bank’s internal governance, controls, and reporting practices related to green 

deposit management. 

e) Validation of the stainability information provided by the borrower along with its reporting and 

disclosures. 

 

As an independent third party, IFCI Ltd. has no financial interest or conflict of interest in the outcome of 

this review. This report presents an unbiased, evidence-based assessment of Bank of India’s green deposit 

activities and their alignment with regulatory and institutional policies. 
 

This Report has been prepared, by IFCI Ltd., on “Best Judgement” basis, based on: 

• Data, documents, information and clarifications furnished by Bank of India. 

• Discussions held with relevant officials of Bank of India. 

• Additional data sourced by IFCI Ltd. from various external sources. 

 

 

 

 



 
 

2. INTRODUCTION 

2.1. RBI’S FRAMEWORK FOR ACCEPTANCE 

OF GREEN DEPOSITS  

 

In April’2023, The Reserve Bank of India (RBI) introduced the Framework for Acceptance of Green 

Deposits to promote sustainable finance and ensure transparency in the allocation of funds raised 

through green deposits. This framework, effective from June 1, 2023, applies to Scheduled Commercial 

Banks (excluding RRBs, Local Area Banks, and Payments Banks) and all deposit-taking NBFCs, including 

Housing Finance Companies. 

Key highlights of the framework include: 

 Objective: To encourage regulated entities (REs), such as scheduled commercial Banks and 

deposit-taking NBFCs, to offer green deposits to investors who seek environmental returns in 

addition to financial ones. 

 Policy Requirements: REs must formulate a Board-approved Green Deposit Policy that outlines 

the principles for fund allocation, project eligibility, exclusions, and internal control mechanisms. 

 Eligible Sectors: Green deposits must be deployed in sectors such as renewable energy, energy 

efficiency, clean transportation, climate change adaptation, sustainable water and waste 

management, green buildings, pollution prevention and control, and biodiversity conservation. 

 Exclusions: Prohibited uses include nuclear power generation, fossil fuel-related projects (e.g., 

coal, oil, natural gas), direct waste incineration, and any activity with a significant adverse impact 

on the environment. 

 Impact Assessment and Disclosure: Banks are required to publish annual disclosures on green 

deposit utilisation and, if possible, the environmental impact of funded projects.  

 Third-Party Verification / Assurance: Banks must obtain independent assurance on the 

utilization of green deposits to ensure compliance with sustainability objectives. 

 

 

 



 
 

2.2. BANK OF INDIA’S GREEN DEPOSIT 

FRAMEWORK 
 

In January 2024, Bank of India formulated a Board approved framework called “Green Deposit & 

Financing Framework Policy.”  
 

 

A.  Key Highlights of Bank of India’s Green Deposits Framework 

The “Harit Jama Yojana” is Bank of India’s brand initiative under the RBI’s green deposit framework. 

Salient features include: 

 Scheme Name: Harit Jama Yojana 

 Objective: To mobilize funds for financing environmentally sustainable projects, including 

renewable energy, clean transportation, and climate adaptation initiatives. 

 Eligibility: Available to individuals, partnership firms, companies, HUFs, societies, trusts, and 

government entities. 

 Deposit Features: 

o Fixed tenure (initially launched for 999 days). 

o Competitive interest rates, with additional benefits for senior citizens. 

o Premature withdrawal allowed, subject to penalties. 

 

 

B. Key Highlights of Bank of India’s Green Financing Framework 

 Fund Utilization: 

o Investments are directed toward green projects based on Bank of India’s Financing 

Framework for Green Deposits. 

o Pending finalization of the Taxonomy, funds are allocated as per internal framework. 

o The selection, appraisal and financing green projects would be as per Bank’s Board 

approved CREDIT POLICY. 

 Governance & Reporting: 

o Borrowers’ must provide a certificate ensuring funds are used for specified green 

purposes. 

o The Bank maintains transparency through periodic disclosures and impact 

assessments. 

o Third-party verification / assurance ensures compliance with sustainability objectives. 

 

 

 

 

 

 

 



 
 

3. METHODOLOGY ADOPTED 
 

Verification by IFCI was conducted using a structured, risk-based approach to assess the conformity of 

Bank of India’s utilisation of green deposit proceeds with the RBI’s Green Deposit Framework and the 

Bank’s own internal framework under the “Harit Jama Yojana.”  

The methodology included the following components: 

a) Review of Policies and Internal Frameworks 

 Evaluated the Bank’s Board-approved Green Deposit Policy and Green Financing Framework. 

 Examined the alignment of these documents with RBI’s 2023 Green Deposit Guidelines. 

 Reviewed policy coverage on eligible sectors, project selection, fund allocation, and exclusion 

criteria. 
 

b) Data and Document Verification 

 Collected and analysed green deposit mobilisation data for the period from 25th February 2025 

(date of first green deposit mobilisation) to 31st March 2025. 

 Reviewed the allocation of proceeds to various projects, including disbursement schedules and 

underlying transaction documents. 

 Reviewed dashboard screenshots shared w.r.t. mobilisation and deployment in eligible green 

projects  
 

c) Project Evaluation 

 Evaluated the eligibility of project against RBI’s prescribed taxonomy (e.g., renewable energy, 

energy efficiency, water management, etc.). 

 Reviewed project documentation including feasibility reports, sanction letters, etc. 

 IFCI has not carried out due diligence / review of the project financials and the underlying 

assumptions.  IFCI scope is limited to reviewing the policies and internal controls w.r.t. project 

selection and ensuring that laid down project evaluation norms and selection criteria as given 

in their Umbrella Policy on Renewable Energy Sector has been met. 
 

d) Stakeholder’s Interaction and Process Assessment 

 Interaction with key officials in the Bank’s Risk and Credit departments to understand internal 

processes, controls, and governance. 

 Reviewed the Bank’s due diligence mechanism for project evaluation and monitoring. 

 

 

 

 

 



 
 

4. DEPOSIT MOBILISATION AND UTILISATION 
 

4.1. GREEN DEPOSIT MOBILISATION 
 

Details of Green Deposits mobilised during the period under review, i.e. from 25th February 2025 to 31st 

March 2025, are as under: 
 

 Total green deposits mobilised during the review period: Rs.33.54 crore 

 Number of deposit accounts under “Harit Jama Yojana”: 995 

 Date of first green deposit made: 25th February 2025 

 

4.2. GREEN DEPOSIT UTILISATION  
 

Details of Green Deposits utilised during the period under review, i.e. from 1st April 2024 to 31st March 

2025, are as under: 
 

 Total proceeds allocated to eligible green projects: Rs.33.54 crore (100% of mobilisation) 

 Funds remaining unallocated as of 31st March 2025: Nil  

 
 

 

4.3. DETAILS OF PROJECT FUNDED 
 

As informed by Bank of India, entire deposits mobilized during the period under review, had been 

allocated to a single loan account, details of which are given below: 

S. 

No. 

Particulars Details  / Remarks 

1. Name of the Borrower Green Valley Renewable Energy Limited (GVREL) 

2.  Date of Incorporation  25th August 2022  
3. CIN U40100DL2022GOI403638. 
4. PAN AAKCG0018K 
5. Sector Power Generation and Power Supply from Renewable 

Energy Projects 
6. Promoter’s Details 50:50 Joint Venture between NTPC Green Energy Limited 

(NGEL) and Damodar Valley Corporation (DVC). 
 

NGEL is a wholly owned subsidiary of NTPC Limited and has 

been incorporated to act as a SPV for development of Renewable 

Energy projects.  
  
DVC is India’s first Multipurpose Integrated River Valley Project, 

a statutory body under Ministry of Power, GoI.  

7. Present Project  GVREL has to undertake the UMREEPs (Ultra Mega Renewable 

Energy Power Parks) under Mode 8 of the Solar Park Scheme & 

RE Projects in the Reservoirs & Land areas available with 



 
 

Damodar Valley Corporation. In the first phase, GVREL is to 

develop a UMREPP of 755 MW which has been duly 

approved by Ministry of New and Renewable Energy (MNRE). 
The UMREPP is to be developed in two reservoirs of Tilaiya and 

Panchet. 

 

Present Project - As part of Phase I, GVREL will develop 310 

MW Solar Project, 260 MW Floating and 50 MW of Ground 

Mounted. 

 
 

Off taker - Damodar Valley Corporation 

 

PPA – 25 years 

 

Tariff – To be determined by CERC. However, for project 

appraisal purpose a tariff of Rs.3.90 per KWh has been 

considered. 

8. Project Cost and Means 

of Finance 

The total project cost is estimated Rs.1783.70 crore 

 

It is proposed to be financed through a combination of debt and 

equity. 

 

Debt tied up under Multiple Banking Arrangement is Rs.1250.00 

crore,  by SBI and BOI. 
 

Bank of India’s share is Rs.625.00 crore. 

9. Debt Contours  Purpose – For part financing 310 MW solar power projects in the 

command area of Tilaiya & Panchet reservoirs of DVC. 
 

Loan Tenure – 15 years 
 

ROI – BOI overnight MCLR, presently 8.25%  
 

Account Number - 605965410000361 

10. Loan Security  Secured against the movable and immovable assets excluding 

current assets of the project. Receipts under PPA shall be 

available to lenders up to the amount of interest / principal due 

for payment / repayment as per the terms of loan agreement. 

11. Loan Security Status Yet to be created.  
 

As per the sanction letter, 6 months’ time has been allowed to 

the Company for perfection of the proposed security structure. 

12. Amount Disbursed till 

31st March 2025 

Rs.140.00 crore was disbursed on 27th March 2025. 
 

As informed by Bank of India, Green Deposits to the tune of 

Rs.33.54 crore has been used for disbursing a part of total 

disbursement of Rs.140.00 crore. 



 
 

13. End Use Certificate End Use Certificate dated 07.05.2025 provided by the Company 

stating that the loan disbursed has been utilized towards vendor 

and statutory payments related to 310 MW Solar PV Project for 

which loan has been sanctioned.  

 

However, as a prudent practice, BOI shall obtain an 

Independent CA / Statutory Auditor certificate to certify end use 

of funds. 

14. Project Status (as on 

date) 

The project is under implementation phase. The project 

construction period is 18 months. 

15. Documented COD Date  19.07.2025 

16. Average Project DSCR 1.53 

17. Project IRR (%) 11.38% 

18. Equity IRR (%) 13.11% 

19. Monitoring of Project 

physical and financial 

progress  

Submission of certificate on a quarterly basis stipulated.  

 

As on 28.02.2025, overall, 36.02% project is complete. 

20. Approvals required 

before commencement 

of project construction 

(obtained or not) 

Partly obtained  

 

Approval from the Forest Department is awaited in respect of 

cutting down of trees and some land identification also pending 

at the level of DVC. 

21. Site Visit Before disbursement of the loan, Bank of India has duly carried 

out the site visit of the proposed project on 26.03.2025 and 

27.03.2025. 
 

Observation made in site visit – Overall findings satisfactory. 

However, the project may be delayed if the Company will not 

get approvals and land identification on timely manner. 
 

Note : The above table has been prepared after taking into consideration various documents furnished 

by Bank of India, viz. sanction letter, financial appraisal report by D&B, etc. 
 

The approval for sanction of Rupee Term Loan of Rs.625.00 crore to M/s Green Valley 

Renewable Energy Limited (GVREL) was accorded by Management Committee of the Board 

vide Memorandum No. HO/CC/AG/2024-25/1451 dated 29.01.2025. 
 

4.4. COMPLAINCE OF BANK OF INDIA’S 

UMBRELLA POLICY ON RENEWABLE ENERGY 

SECTOR 
 

S. 

No. 

Financial 

Ratio 

Unit Benchmark 

for Solar 

Energy 

Sector 

Projected 

number 

for GVREL 

Whether 

benchmark 

breached  

Remarks by BOI 

in the appraisal 

note 

1. Debt Equity % 75:25 70:30 No -- 

2. ROE/IRR % 12-14# 13.11 Yes  



 
 

 

Benchmark for 

tariff of 3.90 

26-31.50 

As per BOI’s Policy, 
the benchmarks level 
are indicative in 
nature and used for 
guidance purposes 
only. On a case-to-
case basis, the ratios 
may differ and hence 
may not been treated 
as binding. 
 
Further, BOI has 
taken approval for 
acceptance of the 
financial appraisal 
report of D&B and its 
vetting by its TAD. 

3. Plant Cost  Rs/MW 400-450 Lakh 575 Lakh Yes 

4. O&M Fixed 

Cost 

% of 

Capex 

0.7%-1% 0.58% to 

0.61% 

No -- 

5. Useful Life Years 25-30 25 No -- 

6. EBIDTA 

Margin 

% 
53% 92.37% 

No -- 

7. PLF % FY2024 YTD-

18% 

FY2023 YTD-

24% 

21-25% 

No -- 

8. Construction 

Time 

 24 months 18 months No -- 

9. Minimum 

Economic 

Size 

 200-220 MW 310 MW No -- 

# As per the policy guidelines Tariff of Rs 2.5-2.6 per unit required for equity IRR of 12-14% for solar 
power projects. It is further mentioned that for every 20 paise increase in tariff,  equity IRR improves 
by 200-250 bps.  
 

4.5. PROJECT CATEGORY FUNDED 
 

Funds were allocated across the following eligible green sectors as per RBI’s permitted taxonomy: 

Eligible Sector Number 

of 

Projects 

Total Funds 

Allocated 

(Rs. in crore) 

Compliance 

with Eligibility 

Renewable Energy (solar/wind) 1 33.54 Compliant 

Energy Efficiency Nil Nil N.A. 

Sustainable Water Management Nil Nil N.A. 

Clean Transportation Nil Nil N.A. 

Green Buildings Nil Nil N.A. 

Biodiversity & Conservation Nil Nil N.A. 

 

 The reviewed project aligned with RBI’s permitted list. 

 Sectoral spread indicates a prioritisation of renewable energy. 
 

 



 
 

4.6. USE-OF-PROCEEDS TRACKING 
 

As per Bank of India, Standard Operating Procedures, flow of Green Funds will be monitored as under: 

 

 

 The mobilisation and utilisation of green deposits up to 31.03.2025 has been duly documented 

in the minutes of 1st Meeting of Green Assets & Liabilities Cell held on 7th April 2025.  

 The Bank maintained a dedicated tracking system (via “Green Dashboard”) to monitor green 

deposit proceeds and their allocation. 

 Reconciliation of deposit inflows and project disbursements was accurate and traceable. 

 

4.7. EXCLUSIONS AND PROHIBITED 

ACTIVITIES 

 No proceeds were used for prohibited or excluded sectors such as: 

 Projects involving new or existing extraction, production and distribution of fossil fuels, 

including improvements and upgrades; or where the core energy source is fossil-fuel 

based. 

 Nuclear power generation. 

 Direct waste incineration. 

 Alcohol, weapons, tobacco, gaming, or palm oil industries. 

 Renewable energy projects generating energy from biomass using feedstock originating 

from protected areas. 

 Landfill projects. 

 Hydropower plants larger than 25 MW. 

 

 This was validated through project documentation and credit assessment reports. 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 

 

5. PORTFOLIO-LEVEL INFORMATION ON THE 

USE OF FUNDS RAISED FROM GREEN 

DEPOSITS 
 

(As per Annexure 2 of RBI Circular dated April 11, 2023)  
 

(Amount in ₹ crore) 

Particulars 

Current 

Financial 

Year 

(FY’25) 

Previous 

Financial 

Year 

(FY’24) 

Cumulative* 

Total green deposits raised (A)  33.54 Nil 33.54 

Use of green deposit funds* 

(1) Renewable Energy  33.54 Nil  33.54 

     Subcategory – Solar Energy   33.54 Nil  33.54 

(2) Energy Efficiency Nil  Nil  Nil  

(3) Clean Transportation Nil  Nil  Nil  

(4) Climate Change Adaptation Nil  Nil  Nil  

(5) Sustainable Water and Waste Management Nil  Nil  Nil  

(6) Pollution Prevention and Control Nil  Nil  Nil  

(7) Green Buildings Nil  Nil  Nil  

(8) Sustainable Management of Living Natural 

Resources and Land Use 

Nil  Nil  Nil  

(9) Terrestrial and Aquatic Biodiversity 

Conservation 

Nil  Nil  Nil  

Total Green Deposit funds allocated (B = Sum of 1 

to 9) 
 33.54 Nil  33.54 

Amount of Green Deposit funds not allocated (C = 

A – B) 
 Nil Nil Nil 



 
 

Details of the temporary allocation of green deposit 

proceeds pending their allocation to the eligible 

green activities/projects 

 Nil Nil Nil 

* This contains the cumulative amount since the RE started offering green deposits.  

 

 

 

 

 

 

6. FRAMEWORK COMPLIANCE STATUS 
 

6.1. COMPLIANCE WITH THE RBI 

GUIDELINES 
 

(As per the RBI Circular dated April 11, 2023, for Framework for acceptance of Green Deposit) 

S. 

No. 

Descriptions Compliance 

Status 

Remarks 

1 

REs shall issue green deposits as 

cumulative/non-cumulative deposits. On 

maturity, the green deposits would be renewed 

or withdrawn at the option of the depositor. 

Complied with 

“Harit Jama Yojana” is 

Bank of India’s brand 
initiative under the RBI’s 

green deposit framework. 

2 

REs shall put in place a comprehensive Board-

approved policy on green deposits laying down 

therein, all aspects in detail for the issuance and 

allocation of green deposits.  A copy of the above 

policy on ‘Green Deposits’ shall be made 

available on the website of the RE. 

Complied with 

BOI has a Board 

approved framework 
called “Green Deposit & 

Financing Framework 
Policy and a copy of the 

same is also available on 

their website. 
 

3 

REs shall put in place a Board-approved 

Financing Framework (FF) for effective allocation 

of green deposits  
Complied with 

BOI has a Board 

approved framework 
called “Green Deposit & 

Financing Framework 
Policy. 

4 

The allocation of proceeds raised from green 

deposits shall be based on the official Indian 

green taxonomy. Pending finalization of the 

taxonomy, as an interim measure, REs shall be 

required to allocate the proceeds raised through 

green deposits towards the green 

activities/projects which encourage energy 

efficiency in resource utilisation, reduce carbon 

Complied with 

The proceeds have been 

utilised for financing of 
project in Generation and 

Distribution of Solar 
Energy Sector. 



 
 

S. 

No. 

Descriptions Compliance 

Status 

Remarks 

emissions and greenhouse gases, promote 

climate resilience and/or adaptation and value 

and improve natural ecosystems and biodiversity 

(as per list given in Para 7 of the circular) 

5 
The Third-Party Verification/Assurance Report 

Complied with 
Present report by IFCI 

deals in the matter. 

6 

REs, with the assistance of external firms, shall 

annually assess the impact associated with the 

funds lent for or invested in green finance 

activities/projects through an Impact 

Assessment Report.  

To be 

complied 

Preparation of Impact 

Assessment Report w.r.t. 
loan extended is 

underway. 

7 

A review report shall be placed by the RE before 

its Board of Directors within three months of the 

end of the financial year 

To be 

complied 

 

Review Report is 
proposed to be put up at 

a subsequent Board 
Meeting. 

 

6.2. BANK OF INDIA FRAMEWORK - AT 

DEPARTMENTAL LEVEL 

 

Name of 

Department 

Roles and Responsibilities Compliance 

Status 

Remarks 

HO 

Derivatives/ 

Treasury 

 Invest unallocated proceeds (if any) in 
liquid instruments classified as Level-1 
High-Quality Liquid Assets, in 
accordance with extant guidelines. 

 Temporarily Park Green Deposit 
proceeds, pending allocation to green 
activities/projects, in liquid instruments 
with a maximum maturity of one year. 
 

Not Applicable Entire green 

deposits 
mobilised in 

FY’25 have 

been fully 
deployed 

Asset 

Department 
 Select, appraise and finance eligible 

green activities/projects in accordance 
with the Bank’s board-approved Credit 
policy. 

 Earmark and disburse Green Deposit 
proceeds exclusively to approve green 
activities/projects. 

 Coordinate with Retail, BU-Rural and 
SME credit wings to flag all green loans 

Complied with Appraisal and 
disbursal 

have been 
carried out 

has per 
extant Bank’s 

guidelines. 



 
 

Name of 

Department 

Roles and Responsibilities Compliance 

Status 

Remarks 

in the Management Information System 
(MIS) 

HO IT and 

Warehouse 
 Assign RBI-BSR codes to all Green 

Deposits, green assets and related 
investments. 

 Generate and maintain BI reports/MIS 
that track green-tagged instruments, 
assets and cash flows. 

Complied with Green 
Dashboard 

has been 
prepared to 

monitor cash 

flows. 

RBI- BSR 
Code  

Green Deposit 
Identifier: 15026 
(GL Subhead 
Code) 

Green Assets 
Identifier: 40105 
(BSR Code) 

Third-Party 

Verification 

of Impact 

Assessment  

Conduct an annual impact assessment of 
funds lent or invested. 

To be 

complied 

Preparation of 

Impact 

Assessment 
Report w.r.t. 

loan extended 
is underway. 

Inspection & 

Audit 

 

 Call for and conduct independent audits 
of Green Deposit fund flows and 
associated internal controls. 

 Submit the reports to the Board of 
Directors as stipulated by Regulators. 

To be 

complied 

No inspection 
& audit has 

yet been 

done on 
green 

deposits. 

Environment 

Social 

Governance 

committee 

 Act as the nodal governance body for 
implementation of the green Deposit & 
Financing framework. 

 Co-ordinate implementation of the 
Policy in Bank. 

Complied with  ESG 

Committee 

has been 
formed which 

gets 
consolidated 

level data 

from Green 
Assets & 

Liabilities 
Cell. 
 

 

 

 

 

 



 
 

6.3. BANK OF INDIA - REPORTING AND 

DISCLOSURES PARAMETERS 

 

S. No. Requirements Compliance Status 

1 Prepare and place before the 
Board of Directors within three 

months of year-end a 
consolidated review report. 

The Review Report is proposed to be put up at a 
subsequent Board Meeting. 

2 Review the Green Deposit Policy 
at least once a year (or earlier if 

warranted by regulatory 

changes) 

Green deposit policy has been made a part of the overall 
deposit policy, which has been reviewed as on February 

2025 

3 Disclose portfolio-level use of 

proceeds information in the 
annual financial statements. 

Portfolio-level disclosures will be made in the Annual 

Report for FY’25. 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

7. CONCLUSION  
 

Based on the independent verification conducted by IFCI, we conclude that Bank of India has 

substantially adhered to the requirements laid out in the Reserve Bank of India’s Framework for 

Acceptance of Green Deposits (2023) and its own Board-approved policy under the Harit Jama Yojana. 

Our assessment confirms that: 

 Eligibility Compliance: Green Project financed using the proceeds from green deposits during 

the review period are consistent with RBI’s defined list of eligible sectors. There were no 

deviations or fund allocations to prohibited categories. 

 Fund Allocation Integrity: The Bank has successfully tracked and allocated the green deposit 

proceeds in a traceable and transparent manner. Allocations were supported by appropriate 

internal reporting and documentation. The Bank has also obtained an end-use certificate from 

the borrower to ensure that the funds allocated have been deployed for a defined purpose 

only.  

 Internal Governance and Controls: BOI has implemented a robust internal framework for 

evaluating and approving green projects. Structured sanction and monitoring  practices 

demonstrate sound governance and operational discipline. 

 Transparency and Disclosure Readiness: The Bank has prepared itself to meet the annual 

disclosure obligations laid out by RBI and is in a position to provide use-of-proceeds disclosures 

to stakeholders. 

 

However, Bank to ensure compliance of the following, 

a) Obtention of Independent CA / Statutory Auditor certificate to certify end use of funds. 

b) Carry out Impact Assessment of the Green Project financed by it. 

c) Carry out independent audits of Green Deposit fund flows and associated internal controls and 

submit the reports of the same to the Board of Directors as stipulated by RBI. 
 

In our opinion, Bank of India’s utilization of green deposit proceeds for the period from                         25th 

February 2025 to 31st March 2025 is in material compliance with the RBI Green Deposit Framework and 

the Harit Jama Yojana policy. 
 

8. SUGGESTIONS 
 

a) Formulate Environmental Impact Framework 

 Establish quantitative and qualitative impact indicators (e.g., CO₂ avoided, MWh of renewable 

energy generated, litres of water saved). 

 Partner with external environmental consultants or use internationally accepted frameworks. 
 

 

b) Robust Post-Allocation Monitoring of Project Funded  

 Conduct ongoing post-disbursement project reviews to ensure continued eligibility and progress 

against environmental goals. 



 
 

 Introduce a periodic environmental and social performance review checklist for funded projects. 
 

c) Public Disclosures 

 Publish an annual Green Deposit Impact Report including: 

 Fund allocation summary 

 Sectoral breakdown 

 Key environmental benefits 
 

d) Formalise ESG Risk Integration 

 Extend green deposit monitoring frameworks to include ESG risk scoring of borrowers and 

projects. 

 Incorporate ESG due diligence into the credit appraisal process for green projects. 
 

e) Digital Fund Tracking Tool 

 Develop or adopt a software system to automate the tracking of deposit inflows, allocation, 

and fund deployment, thereby reducing manual errors and improving reporting efficiency. 
 

f) Capacity Building and Staff Training 

 Continue training relationship managers, risk officers, and credit teams on green finance 

principles and RBI’s taxonomy to ensure consistent application of the framework across 

branches. 

 

 

9. ANNEXURES 
 

9.1. ANNEXURE – I : GREEN DEPOSITS 

MOBILISATION DASHBOARD SCREENSHOT 
 



 
 

 

 

As informed by Bank of India, the green dashboard is showing the Green Deposit figures as on 31-

03-2025. This includes the accounts which are live in the system and does not include closed 

accounts.  

They have further confirmed that the total green deposit figure is 33.54 crore instead of 33.51 crore 

as shown in the dashboard. The marginal difference is due to one closed account between 25-02-

2025 to 31-03-2025. 

 

 

 

 

 

9.2 ANNEXURE – II : GREEN DEPOSITS 

UTILISATION SCREENSHOT 

 



 
 

 
 

* Due to IT issue, dashboard for entire renwaable energy portfolio has been given instead of just for loan extened 

through Green Deposits  

 

Loan account details as shared by Credit Department of Bank of India, is given below: 

Borrower 

Name 

Account Number Description Sanctioned 

Date 

Sanctioned 

Amount 

Amount 

Outstanding 

Green Valley 

Renewable 

Energy Limited 

605965410000361 Generation & 

Distribution 

Solar Energy 

3/25/2025 625,00,00,000 140,00,00,000 

 

 

 

 



 
 

9.3 ANNEXURE – III : END USE CERTIFICATE 

 

 

 



 
 

9.4 ANNEXURE – IV : GREEN ASSETS & 

LIABILITIES CELL MINUTES 
 

 

 

 

 



 
 

 

 

 

 


