BANK OF INDIA TRUSTEE SERVICES PRIVATE LIMITED (CIN : UBT190MH200TFTC173080]
(FORMERLY KNOWN AS BOI STAR TRUSTEE SERVICES PRIVATE LIMITED J BO| AXA TRUSTEE SERVICES PRIVATE LIMITED}
AUDITED BALANCE SHEET AS AT MAR 31, 2022

Amount in T{ 000)

Schedule Aot Me st
Mar 31, 2022 March 31, 2021
EQUATY AND LIABILITIES
Share Capital 3 1,993.96 1,993 96
Reserves and Surplus 4 [350.18) 56.77
Mon-current Liabilities
Other Long Term Liabilities 5 108.08 108.08
Current Liabilities
Trade Payables 6 - 17.05
A} total outstanding dues of micro
enterprises and small enterprises =
B} total outstanding dues of cerditors other
than Micro Enterprisesand Small
Enterprises - 27.05
Other Current Liabilities T 235 B8R a97.04
TOTAL 1,987.74 2,282.89
ASSETS
Mon-Current Assets
Long-term Loans and Advances B 407 06 172,50
Current Assets
Current Investments 9 142491 1,786.87
Trade Receivables 10 126.46 174.67
Cash and Bank Balances 11 29.31 148.85
TOTAL 1,987.74 2,282.89

Significant Accounting Palicies and ather Notes to Acoounts form an integral part of Financial Statements,

As per our report of even date
For Vatsaraj & Co, For and on behalf of the Board of Directors
Chartered Accountants

Flrm Registration Mo, 111327W

-

L=
CA Nitesh K Dedhia
Partner p
Membership No. 114893

Place : Mumbai

=28 APR 217




BANK OF INDIA TRUSTEE SERVICES PRIVATE LIMITED {CIN : UGT130MH2007FTC173080)
(FORMERLY KNOWN AS BOI AXA TRUSTEE SERVICES PRIVATE LIMITEDS BOI STAR TRUSTEE SERVICES PRIVATE LIMITED)
AUDITED STATEMENT OF PROFIT AMD LDSS FOR THE YEAR ENDED MAR 31, 2022

Armount in T 000)
Year Ended Year Ended
Schedule
g Mar 31, 2022 March 31, 2021
INCOME
Revenue from Operation 12 1,773.36 1,129.38
Other Income i3 66,76 76.22
TOTAL 1,840.12 1,205.589
EXPENDITURE
Employee Costs 14 418,54 137.48
Other Expenses 15 1,828.52 1,128.53
TOTAL 2,247.06 1,266.01
{Loss) Before Tax for the period [ year [406.94) (60.41)
Tax Expense
- Current Tax
- Deferred Tax : - -
Profitf [Loss] for the perlod [ year (406.94) [60.41)
Earning per equity share [face value of ¥ 10 each) 16 [2.04} {0.30)
(Basic and Diluted)

Significant Accounting Folicies and other Notes to Accounts form an integral part of Financial Statements,

As per our report of even date
For Vatsaraj & Co. For and on behalf of the
Chartered Accounlants

Firm Registration No. 111327W

&Nitnhﬂ Dedhia 3 Director / ; o
k H i d
n::;ELrshm No. 114853 o 33185y DN 05

Place : Mumbai

Date ; ZB M:R mn




BAMNK OF INDIA TRUSTEE SERVICES PRIVATE LIMITED [CIN : US7180MH2007FTC173080)
[FORMERLY KNOWN A5 BOI AXA TRUSTEE SERVICES PRIVATE LIMITED/ BOI STAR TRUSTEE SERVICES PRIVATE LIMITED)
AUCHTED CASH FLOW STATEMENT FOR THE YEAR ENDED MAR 31, 2022

Amount in T 00O}

MARCH 31, 2022 _MARCH 31, 2021
CASH FLOW FROM OPERATING ACTIVITIES:
Net profit / (loss) before taxation [40G.54) (6041}
Add/|Less) adjustments for :
LessfiProfit) on sale of Investments (net) {66.76) [68.53]
[Increasel/Decreasze in Current Assets 48.21 [91.77]
Increase/{Decrease) in Current Liabilities 11179 7028
{Increase)/Decrease in Loans and Adwances (23457} (141.33) [B.54] [98.66)
MET CASH [USED IN|/FROM OPEARATING ACTIVITIES (A) (548.26) {159.07)
CASH FLOW FROM INVESTMENT ACTIVITIES :

Purchase of investments |8, 701.57) [6,458.69)

Proceeds from sale of Investments 9,130.28 42871 B,740.35 281LE6
NET CASH [USED IN}/FROM INVESTMENTS ACTIVITIES (B) 428.71 2B1.66
CASH FLOW FROM FINANCING ACTIVITIES :

MET CASH (USED IN)/FROM FINANCING ACTIVITIES (C) - -
MET (DECREASE])/ INCREASE IN CASH AND CASH EQUIVALENTS |A+8+C] {119.55) 112,59
CASH AND CASH EQUIVALENT AT THE BEGINMING OF THE YEAR [SEE NOTE A) 148.86 26.27
CASH AND CASH EQUIVALENT AT THE END OF THE YEAR (SEE MOTE A) 29,31 14886
Note & ; Cash and cash equivalents consist of cash on hand and balances with hanks,

As per our report of even date

For Vatsaraj & Coo For and on behalf of the Board of Directors

Chartered Accountants
Firm Registration No, 111327W

LY
Nbl;..,J—lnn-
Nitesh K Dedhia

Partner
Membership No. 114893

o (v G | M2 ¥

Place : Mumbai

78 APR 2012




BANK OF INDIA TRUSTEE SERVICES PRIVATE LIMITED
(FORMERLY KNOWRN AS BOI ANA TRUSTEE SERVICES PRIVATE LIMITED/ BOI STAR TRUSTEE SERVICES PRIVATE LIMITED)

SIGNIFICANT ACCOUNTING POLICY FOR THE YEAR ENDED MARCH 31, 2022

1. Nature Of Operations

Bank Of India Trustee Services Private Limited (Formerly known as BOI 5TAR Trustee
Services Private Limited / BOI AXA Trustee Services Private Limited) [“the Company’) is a
Private Limited Company, incorporated in India under the Companies Act, 1956. The name
of the Company has been changed to Bank of India Trustee Services Private Limited on April
12, 2022. In same Financials year further, the name of the Company has been changed to
BOI STAR Trustee Services Private Limited on December 29, 2021. The Company provides
trusteeship service to BOl AXA Mutual Fund. The Company has been appointed as the
Trustee of BOI AXA Mutual Fund vide Trust Deed dated November 16, 2007 and further
amended vide IMA agreement dated May 24, 2012.

2. Summary of Significant Accounting Policies

2.1.Basis of Preparation of Financial Statements

The financial statements have been prepared in accordance with the generally accepted
accounting principles in India under the historical cost convention on accrual basis. Pursuant
to section 133 of the Companies Act, 2013 read with Rule 7(1) of the Companies (Accounts)
Rules, 2014. Consequently, these financial statements have been prepared to comply in all
material aspects with the accounting standards notified under the relevant provisions of the
Companies Act, 2013,

All assets and liabilities have been classified as current or non-current as per the Company's
operating cycle and other criteria set out in the Schedule Ill {Division 1) to the Companies
Act, 2013. Based on the nature of products and the time between the acquisition of assets
for processing and their realisation in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current — non-current
classification of assets and liabilities.

2.2. Revenue Recognition

Revenue is recognized to the extent that it is probable that economic benefits will flow to
the Company and the revenue can be reliably arrangement with the BO| AXA Mutual Fund.
Interest and other income, if any, is accounted on accrual basis.

2.3, Provisions

A provision is recognized when the Company has a present obligation as a result of past
event; it is probable that an outflow of resources will be required to settle the abligation, in
respect of which a reliable estimate can be made. Provisions are not discounted to its
present value and are determined based on best estimate required to settle the obligation
at the reporting date. These are reviewed at each reporting date and adjusted to reflect the
current best estimates.




BANK OF INDIA TRUSTEE SERVICES PRIVATE LIMITED
{FORMERLY KNOWN AS BOI AXA TRUSTEE SERVICES PRIVATE LIMITED/ BOI STAR TRUSTEE SERVICES PRIVATE LIMITED)

SIGNIFICANT ACCOUNTING POLICY FOR THE YEAR ENDED MARCH 31, 2022

2.4,

2.5.

2.6.

Taxes on Income

Tax expense comprises Current Tax. Current income-tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income-tax Act 1961. The
tax rate and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date. Deferred income taxes reflect the impact of
timing differences between taxable income and accounting income originating during the
current year and rewversal of timing differences for the earlier years, Deferred tax is
measured using the tax rates and the tax laws enacted or substantively enacted at the
reporting date. Deferred tax liabilities are recognized for all taxable timing differences.
Deferred tax assets are recognized for deductible timing differences only to the extent that
there is reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized. In situations where the Company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized
enly if there is virtual certainty supported by convincing evidence that they can be realized
against future taxable profits.

Impairment of Assets:

The Company assesses at each balance sheet date whether there is any indication that an
asset may be impaired. If any such indication exists, the Company estimates the recoverable
amount of the asset.

If such recoverable amount of the asset is less than its carrying amount, the carrying
amount is reduced to its recoverable amount. The reduction is treated as an impairment
loss and is recognised in the profit and loss account.

If at the balance sheet date there is an indication that a previously assessed impairment loss
no longer exists, the recoverable amount is reassessed, and the asset is reflected at the
recoverable amount subject to a maximum of depreciable historical cost.

Contingent Liability

A contingent liability Is a possible obligation that arises from past events whose existence
will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the contral of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the
obligation.

A contingent liability also arises in extremely rare cases where there is a liability that cannot
be recognized because it cannot be measured reliably. The Company does not recognize a
contingent liability but discloses its existence in the financial statements. However, there is
no contingent liability as on the balance sheet date.




BANK OF INDIA TRUSTEE SERVICES PRIVATE LIMITED
(FORMERLY KNOWMN AS BOI AXA TRUSTEE SERVICES PRIVATE LIMITED, BOI STAR TRUSTEE SERVICES PRIVATE LIMITED)

SIGNIFICANT ACCOUNTING POLICY FOR THE YEAR ENDED MARCH 31, 2022

2.7. Investments

Investrnents, which are readily realizable and intended to be held for not more than one
year from the date on which such investments are made, are classifled as current
investments. All other investments are classified as long-term investment/non-current
investment,

Current Investments are stated at lower of cost or fair value. Any reduction in the carrying
amount and any reversals of such reductions are charged or credited to the Statement of
Profit and Loss Account.

Long term Investments are stated at cost. Provision is made to recognize a decline, other
than temporary, in the value of such Investments.

Purchase and sale of Investment is recorded on the trade date basis.
2.8.Cash Flow Statement & Cash And Cash Equivalents :

The Cash Flow Statement for the FY 2021-2022 & 2020-2021 of BO| STAR Trustee Services
Private Limited ("Company”) has been prepared by using “indirect method”,

Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank
and in hand and short-term investments with an original maturity of three months or less.

2.9 Earnings Per Share:

Basic earnings per share are computed by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year. For the purpose of calculating diluted earnings per share, the
net profit or loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

2.10. Employment Benefits

{I} Short Term Benefits

* All Employee benefits payable whaolly within' twelve manths of rendering the service are
classified as short term employee’s benefits and are recognized in the Statement of Profit
& Loss on an accrual basis.
{ii) Post-Employment Employee Benefits
Company's Contribution to defined contribution plans such as Provident Funds, Pension
Funds, Employees State Insurance and Labour Welfare Fund are recognized in the

Statement of Profit & Loss on an accrual basis.

Company’s liabilities towards Gratuity, which is a defined benefit plan is determined on the
basis of valuations, as at balance sheet date, carrled out by the "management.




BANK OF INDIA TRUSTEE SERVICES PRIVATE LIMITED (CIN : U67190MHZ00TFTCITI0E0)

[FORMERLY KNOWN AS BOI AXA TRUSTEE SERVICES PRIVATE LIMITED/ 801 STAR TRUSTEE SERVICES PRIVATE LIMITED)

AUDITED BALANCE SHEET AS AT MAR 21, 2022

3. SHARE CAPITAL

Amount in 2{ 000)

As at As at
Mar 31, 2022 March 31, 2021
Authorised:
400,000 | Previous Year 400,000) Equity shares of ¥ 10 rach A, 000, 00 4,000.00
199,396 {Previcus Year 199,396} equity shares of ¥ 10 each fully paid up 1,993.95 1,993.96
1,583.56 1,993,965
{a) Reconclliation of number of shares
Particulars
As at Mar 31, 2022 As at March 31, 2021
Number Arnount Mumber Arnount
Balance as at the beginning of the year 199,396 1,993.96 199,396 1,353.90
Add ; Shares issued during the year E = £ =
Balance &5 at the end of the year 199,396 1,993.96 199,396 1,993.95
{b) Terms/rights attached to equity shares:
The Company has only one class of shares referred as equity shares having par value of 710 per share. Each holder
of equity share is entitled to same rights in all respect.
{c) Shares held by holding company
As at s at
Name af Shareholder Mar 31, 2022 March 31, 2021
Bank of India
101,692 (Previous year 101,692 Equity Shares of # 10 each fully paid up 1,993.96 1,016.92
1,993.56 1,016.92
[d) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
Mame of Sharehalder As Bt Mar 31, 2027 As at March 31, 2021
Number % of holding Number % of holding
Bank of India 199,396 100% 101,692 51%
AXA Investment Managers Asia Holdings Put. Ltd. . % o7, 704 P
199,395 100% 199,396 10
[e) Shares held by promoters at the end of the year
Name of Promate : L
i Number % of holding Number % of holding
Bank of India 194,396 100% 101,692 E1%
ANA Investment Managers Asia Hobdings Pvt. Lbd. - 0% 97,704 49%
199,356 100% 155,356 100%
Reson forchange in the percentage
During the year Axa investment Managers Asia holdings Pyt Ltd. Have sold their entire stake to Bank of India
4. RESERVE AND SURPLUS
A at As at
Mar 31, 2032 March 31, 2021
Defidt in 5tatement of Profit and Loss
Balance as at the beginning of the year 56,77 117.18
Profit [ [Less) for the period / year (406, 94) [B0.41)
Balance at the end of the period f year (250, 18) 56.77




BANK OF INDIA TRUSTEE SERVICES PRIVATE LIMITED (CIN : UST1500MHZ007FTCLT3080]
{FORMERLY KNCHAN AS BOI AKA TRUSTEE SERVICES PRIVATE LIMITED/ BOI STAR TRUSTEE SERVICES PRIVATE LINITELD)
AUDITED BALAMCE SHEET A5 AT MaR 31, 2023

5, OTHER LONG TERM LIABILITIES

Sponsor Money

6. THADE PATABLES

)

Sundry Creditors
Tatzl auistanding dues of micro anterprises and small enterprises

Total putstanding duses of Creditors other than micra enterprises and small
enterprises

Amount in [ 000]

As at As al
10B.08 108.08
108.08 10808

As at Az at

Miar 31, 2023 March 31, 2021

- 2705
= 2705
- 27.05

[} Disdorures required undar Saction 22 of the Micro, Small and Medium Enterprises Dewelopmant Act, 2006

Partioulars

Principal amount remaining unpaid

The emaount of interest accrued, dus and remaining unpaid at the end of
the accounting year.

As at Agak
Miar 31, 2022 March 31, 2021
HIL HIL
HiL HIL

Dues to Micro and Small Enterprises have been determined to the ectent such parties have been identified on the basis of
information collected by the Management. This has been relied upon by the auditors.
The Compamy has Rs.NIL [P.Y. NIL) due to suppliers undes the Mioro, Small and mediem Enterprise development Act, 2006 a5 3t
Parch 31, 3021, Principal amount due to suppliers under the Act is Rs.MIL [P.¥. NIL). interest Acoreed and due to the Supplicrs on
the above amaount is A3, NIL{P.Y. NIL |. Payment made to the suppliers (other than Interest Eeyond appointed day during the year
Is Rs Nl [PY. Bs, MIL]. Iverest paid o the suppliers under the Act ®s, NIL [P.Y, NIL |, Interest due and payable t the suppliers
under tha Act towards payments already made Rs. NIL [P.¥. NIL ). Interest accrued and remaining and unpaid at the end of the

Accounting year Bs. MIL (PY NIL)
{ii} Ageing of Trade Payahles

Particulars
Others

Mot Due

Less than one year
1to 2 years

2to 3 years

e thian 3 years
Tastal

7. OTHER CURRENT LIABILITIES

Statutory dues including Tax Deducted at Source
Liability For Bxpesnes.

B. LONG-TERM LDANS AND ADVAMNCES:
(Unsecured and considered good, unless otherwise stated)

adwance Tax [Not of Prosision)
Goods & Service Tax

5. CURRENT INVESTMENT

Current Investment - | Trade, quoted)

Investment in Mutual Fund Units:

381.967 Units [Previous year B18.174] 804 AXA Liguid Fund - Direcl Plan
- Groth
C.F. Baket Vabue is Rs. 14,25 338 (P.¥. Market Vales is R5.19,79,718/- }

s at Az at
Mar 31, 2022 March 31, 2021
.05
- 2705
AS AL Al ak
—MardL n0gy  PanhiLI0I
29.01 4559
BT 1.3
235.68 09704
AR At As M
Mar
331325 13238
7581 4013
07 06 17250
Ad at Az at
Mar 31, 20232 March 31, 2021
1.424.91 1,785.87

1,785.87



BANK OF INDIA TRUSTEE SERVICES PRIVATE LIMITED [CIN : UET150MH2007FTC173080)
[FORMERLY KNOWN AS BOI AKA TRUSTEE SERVICES PRIVATE LIMITEDS BOV STAR TRUSTEE SERVICES PRIVATE LIMITED)

AUDITED BALANCE SHEET AS AT MAR 31, 2022

10. TRADE RECEIVARLES
(Unsecured and corsidered good, unless otherwse stated)

Dutstanding tor @ period exceeding s months from
thie date they ane due fon mopmuent
- Oahers

Ageing of Trade Recevaibles

Undisputed Trade Receivabhes - Considered Goord
Less than & months

muore than f months bt bees than 1 year

1o 2 yaars

210 3 pears

e than 3 years

Tatal

11. CASH AMD BAMK BALAMNCES

Cash and Cash Equivalerts

Bank Balames

13. REVEMUE FROM OPERLATIONS

Trustesship Fees - Gross

13 OTHER INCOME

Profit on Sale of Investment
Interest on fncome Tax Refund

14 Employes Costs

EQLI Contribaition

Cartribution to PF

PF dmanistrataon Charges

Salary

Bopks & Pericdicals Reimbursment

15 OTHER EXFENSES

Directors Sithing Feas
Travel and Conveyance
Hotel |/ Stay I’_harg;_l.-s
Professioral Fees
Rates ard Taxes
Filing Fees
Recruitment Charges
Stamyp Duty
Advertiserment and Marketing Exp
Payment to Auditors
= Audit Fees
= Resmbursermnent of Expengas
Miscellaneous Expenses

Amount in X[ 000}

A 8l Asat
— Mar3l Mgz = March3l 2021
126,46 174.67
125.46 174.67
Agat As At
Wtar 34, 2002 March 31, 2021
12645 17467
126,86 17467
e
As at As Bt
Wiar 31, MO March 31, 2023
2831 148.86
20,31 148 86
i,
ear Engled Year Ended
Wiar 31, 203
L7736 1,128,438
1,718 1,179.38
Yoar Erded Year Ented
Mar 31, 2033 —_March 31, 3071
6. 76 BH.53
o 7548
[ Ta.12
e
Year Ended Year Ended
Mar 31, 7077
1.73 oo
15.48 ‘ 509
159 LR ]
226,08 13179
ENE] .
418.54 137.48
F L
Year Ended Yesr Ended
Mar 31, 2023
1,235.00 SEO.00
54978 B
M 938
437.58 5210
2.50 5.00
310 350
1.50 -
044 031
- 582
S0.00 50,00
7.35 1234
IFJI 112853




BAMK OF INDLA TRUSTEE SERVICES PRIVATE LIMITED {CIN : US7190MHZ007FTCLT3080)
[FORMERLY KNOWN AS BOI AXA TRUSTEE SERVICES PRIVATE LIMITEDS BOI STAR TRUSTEE SERVICES PRIVATE LIMITED)

AUDITED BALANCE SHEET AS AT MAR 31, 2022

16 EARNING PER SHARE Armount In %[ 000)

As at Asat
Particulars Mar 31, 2022 March 31, 2021
met profit / (loss) attributable to equity shareholders (F) [406.94) [B0.41)
Weighted average number of equity shares outstanding during the year 199.40 199.40
Morminal value per share [(¥) 10.00 10.00
Earnings per share (basic and diluted) [T) {2.04} {030}
17 Contingent Liability MIL NIL
18 Earning and Expenditure in Foreign Currency NIL NIL
12 Related Party Disclosure
Nature of Relationship Related Party
1 Related Parties where control exists:
a) Holding Company Bank of India

2 Related Parties

ANE TV Asia Holdings Privale Limiled (uplo 29U0h
ajEnterprises having significant influence over the Company December 2021)

b)Fellow Subsidiaries BOH STAR Investment Managers Private Limited
|BO1 Merchant Bankers Lid

[B0i Shareholding Limited

cJAssociate Companies NIL

diputual Fund managed by Fellow Subsidiary BOI AXA Mutual Fund

ejkey Management Personnel MIL

As at Asat
Mature of Transaction and Company Name Mar 31, 2022 March 31, 2021
Asset/Liabilities
-Share Capital

Holding Company- Bank of India
Enterprises having significant influence aover the Company - AXA IM

Asia Holding Private Limited
-Trade Recefvables
Mutual Fund managed by Fellow Subsidiary - BOI AXA Mututal
Fund
Income /Expenditure
~Trusteeship Fees
Mutual Fund managed by Fellow Subsidiary - BOI AXA Mututal

Furd

1,993.96 1,016.52

o774

11646 16T

1,773.36 1,129.33
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BANK OF INDIA TRUSTEE SERVICES PRIVATE LIMITED (CIN : UGT190MH200FFTC173080)
{FORMERLY KNOWMN AS BOI AXA TRUSTEE SERVICES PRIVATE LIMITED/ BOI STAR TRUSTEE SERVICES PRIVATE LIMITED)
AUDITED BALANCE SHEET AS AT MAR 31, 2022

21 Other Statutory Information

[} The Company does not have any Benami property , where any proceeding has been initiated or pending against the
Company for helding any Benami

ii} The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory
peericad.

iy Thereare no transactions with the companies struck off under section 248 of Companies Act, 2013 or section 560 of
Companies Act, 1956 are as follows:

iv) The Company have not traced or invested in Cryplo cusrency or Virtual Currency during the period.
The Company have not advanced or loaned or invested funds to any other person (sjor entity (ies), including foreign

v) entities (Intermediaries) with the understanding that the Imtermediary shail:
Directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of

a the Company [LUtimate Beneficiaries); or

b Provide any guarantee, security or the like on behalf of the Ultimate Beneliciaries.

vi} The Company have not received any fund from any person (s)or entity [ies), including foreign entities {Funding Party)

with the understanding (whether recorded in writing or otherwise) that the Intermediary shall:
Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of

the Funding Party (Ultimate Beneficiaries); or

b Provide amy guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Vil) The Company have not had any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as,
search or survey or any other relevant provisions of the Income Tax Act, 1961,

22 Foreseeable Losses

The Cump.unp; has a process wherehy periodically all long term contracts are assessed for material foreseeable losses. At
the year-end, the Company has reviewed all such contracts and confirmed that no provision is required to be oreated
under any law § accounting standard towards any foreseeabla loss,

23 Other Matters
Information with regard to other matters specified in Schedule |l to the Act is either Nil or not applicable to the Company

for the year.

24 Previous year's figures have been rearranged and regrouped wherever necessary to make them comparable with
thase of this year.

For Vatsaraj & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Reglstration Na, 111327W

CA Nitesh K Dedhia Director : Director:

TN, : : '// : 2 .
:l:r::arship No. 114893 o O g :-]‘-g gy T 09 149425
Place : Mumbai

™28 APR 022




